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CohnReznick LLP

C O H N @ RE Z N l C K cohnreznick.com

ACCOUNTING * TAX ¢ ADVISORY

Independent Auditor's Report

To the Board of Commissioners
Housing Authority of New Orleans

Report on the Financial Statements

We have audited the accompanying financial statements of the Housing Authority of New
Orleans and its discretely presented component units, as of and for the year ended September
30, 2013, and the related notes to the financial statements, which collectively comprise the
Housing Authority of New Orleans' basic financial statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards generally accepted in the
United Statements of America and the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. in making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.




Opinion

In"our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of the Housing Authority of New Orleans and its discretely presented
component units as of September 30, 2013, and the changes in financial position and cash
flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management's discussion and analysis on pages 6 through 15 be presented to supplement the
basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to
be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information
for consistency with management's responses to our inquiries, the basic financial statements,
and other knowledge we obtained during our audit of the basic financial statements. We do not
express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Information

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements as a whole. The HUD financial data schedules and actual certificate of
modernization and development costs are presented for purposes of additional analysis and
are not a required part of the basic financial statements. The accompanying schedule of
expenditures of federal awards is presented for purposes of additional analysis as required by
U.S. Office of Management and Budget Circular A-133, Audits of States, Local Governments
and Non-Profit Organizations, and is also not a required part of the basic financial statements.

The HUD financial data schedules, actual certificate of modernization and development costs,
and schedule of expenditures of federal awards are the responsibility of management and
were derived from and relate directly to the underlying accounting and other records used to
prepare the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic
financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the HUD
financial data schedules, certificate of modernization and development costs, and schedule of
expenditures of federal awards are fairly stated, in all material respects, in relation to the basic\
financial statements as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
March 31, 2014 on our consideration of the Housing Authority New Orleans' internal control
over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is
to describe the scope of our testing of internal control over financial reporting and compliance
and the resuits of that testing, and not to provide an opinion on the internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Housing Authority of New
Orleans' internal control over financial reporting and compliance.

Charlotte, North Carolina
March 31, 2014



Housing Authority of New Orleans

Management's Discussion and Analysis
September 30, 2013

This section of the Housing Authority of New Orleans (HANO)'s financial report represents
management's discussion and analysis of HANO's financial performance during the fiscal year
ended September 30, 2013. Management's discussion and analysis is designed to assist the
reader in focusing on significant financial issues, provide an overview of HANO's financial
activity, identify changes in HANO's financial position and identify individual fund issues or
concerns.

Since the Management's Discussion and Analysis is designed to focus on the current year
activities, resulting changes and currently known facts, we encourage readers to consider the
information presented herein in conjunction with HANO's financial statements, which follow this
section.

HANO's major funding streams are: Operating subsidy, Housing. Choice Voucher Program
(HCVP) funds, HOPE VI funds, FEMA funds, and the Capital Fund Program (CFP) and
Replacement Housing Factor Funds (RHFF).

Factors that affected the revenue stream during FY13:

March 1, 2013 sequester of a 5 percent reduction from the FY13 annualized Continuing
Resolution (CR) that resulted in a funding proration of 73 percent for the remaining 9 months of
the 2013 calendar year and affected all formula and discretionary grants.

Operating Subsidy prorations varied between the months but were averaged at 84.71 percent
affecting HANO's ability to cover the full operating costs at its Asset Management Projects
(AMPs).

HCVP funding reduced by approximately 5 percent and 0.2 percent of the FFY 2012
appropriated amount inflated by 0.612 percent. Sequestration covers both HAP and
administrative fee funding and all other categories of funds, but exempts funds for VASH.
HCVP's proration was set at 93.976% for HAP and admin fee was expected to be prorated at
69%. Currently, the PHA undergoes a quarterly settlement of fee calculation. The reduction in
the fee income has significantly affected HANO's ability to cover the routine operational costs
requiring HANO to use its unrestricted net assets to cover full costs. HANO will carefully
examine the cost of operations and depletion of its unrestricted net assets.

Likewise the CFP and RHFF funding has diminished over the years as HANO had experienced
the significant reduction of public housing units as a result of Hurricane Katrina. The reduction
of public housing units due to disaster or demolition affects the formula of CFP funds and
RHFF funds. HANO carefully examines the receipt of CFP and RHFF funds to ensure all
planned projects will have funds available to maintain existing units and create/redevelop units.

See table below:
2013 2012 2011 2010 2009 a
Operating subsidy $ 11480580 § 17331062 $ 14797699 $ 22881214 $ 14,650,357
HCVP funding 156,847,395 129,028,414 171,924,980 155,391,866 120,492,484
CFP & RHHF Funds 23,901,359 30.471,539 33,947,156 41,301,330 31,355,350
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Housing Authority of New Orleans

Management's Discussion and Analysis
September 30, 2013

Financial Highlights

o HANO's total net position as of September 30, 2013 was $535,319,220 as compared to
$535,864,538 at September 30, 2012. This represents a decrease from the prior year of
$545,318 or 0.3%.

e During 2013, HANO continued its efforts to redevelop its major mixed finance
communities. HANO received approximately $24 million in Capital Fund and HOPE VI
grants, and has expended approximately $25 million in Section 901 funds toward these
efforts. Redevelopment continues at 5 major communities in various phases. During
fiscal year 2013, HANO has undertaken major renovation at public housing
communities. HANO also closed two additional mixed finance developments, B.W.
Cooper and Lafitte.

e During the year, HANO's operating revenues were $27,838,078 less than the
$221,232,654 expended on housing assistance payments, general and administrative,
repairs and maintenance, utilities, tenant services, protective services, and depreciation
expense. In the prior year, operating revenues were $39,433,866 more than operating
expenses.

For the fiscal year ended September 30, 2013, HANO recognized Low Income Housing
Subsidies (including Public Housing and Capital Fund Grants) and HCVP operating
subsidies of $35,390,939 and $156,847,395, respectively. HANO also recognized
$2,533,411 in HOPE VI grant revenues, and $2,848,487 in dwelling rental revenues for
the current fiscal year.

Overview of Financial Statements

This financial report consists of four parts: management's discussion and analysis (this
section), the basic financial statements, the notes to the financial statements, and other
supplementary infarmation.

The financial statements provide both long-term and short-term information about HANO's
overall financial status. The financial statements also include notes that explain some of the
information in the financial statements and provide more detailed data. The statements are
followed by a section of other supplementary information that further explains and supports the
information in the financial statements.

HANO's financial statements are prepared on an accrual basis in conformity with accounting
principles generally accepted in the United States of America (GAAP) as applied to
governmental units. Under this basis of accounting, revenues are recognized in the period in
which they are earned, expenses are recognized in the period in which they are incurred, and
depreciation of assets is recognized in the Statements of Revenues, Expenses, and Changes
in Net Position. All assets and liabilities associated with the operation of HANO are included in
the Statement of Net Position.



Housing Authority of New Orleans

Management's Discussion and Analysis
September 30, 2013

The Statement of Net Position reports HANO's net position. Net position, the difference
between HANO's assets and liabilities, is one way to measure HANO's financial health or
position.

Statement of Revenues, Expenses, and Change in Net Position reports the results of activity
over the course of the current year. It details the costs associated with operating HANO and
how those costs were funded. It also provides an explanation of the change in net position
from the previous operating period to the current operating period.

Statement of Cash Flows - reports HANO's cash flows in and out from operating, noncapital
financing, capital related financing and investing activities. It details the sources of HANO's
cash, what it was used for, and the change in'cash over the course of the operating year.

‘The notes to the financial statements explain some of the information in the financial
statements and provide more detailed data.

The statements are followed by required supplementary information that presents HANO's
electronic data submitted to HUD's Real Estate Assessment Center. Net position is
categorized as one of three types.

I. Net Invested in capital assets - Capital assets, net of accumulated depreciation
and reduced by debt attributable to the acquisition of those assets;

Il.  Restricted - net position whose use is subject to constraints imposed by law or
agreement; and

. Unrestricted - net position that is neither invested in capital assets nor restricted.

Over time, significant changes in HANO's net position are an indicator of whether its financial
health is improving or deteriorating. To fully assess the financial health of any Housing
Authority, the reader must also consider other non-financial factors such as changes in family
composition, fluctuations in the local economy, HUD mandated program administrative
changes, and the physical condition of the Housing Authority's capital assets.

Financial Analysis of HANO as a Whole

As noted earlier, net assets may serve over time as a useful indicator of HANO's financial
position. In the case of HANO, assets exceeded liabilities by $535,319,220 at the close of the
most recent fiscal year.

As of September 30, 2013, the largest component of HANO's net position was cash (restricted
and unrestricted). This is the result of the Authority's implementation of a fungibilty plan
whereby unexpended funds from the HCVP program were consolidated to meet anticipated
capital needs for housing redevelopment on the big 4 development sites only (BW Cooper,
Lafitte, C.J. Peete, and St. Berpard).



Housing Authority of New Orleans

Management's Discussion and Analysis
September 30, 2013

Table .a-1

Housing Authority of New Orleans Net Position

Variance -

2013 2012

Current assets $. 99,757,716 $ 128,724,681 -22.5%
Restricted assets 27,838,231 20,592,418 35.2%
Capital assets (net) 222,980,979 204,053,856 9.3%
Other assets 226,709,991 223,904,618 1.3%

Total Assets 577,286,917 577,275,573 0.0%
Current liabilities 14,154,028 12,807,650 10.5%
Tenant security deposits 572,239 604,893 -5.4%
Noncurrent liabilities 27,241,430 27,998,492 -2.7%

Total Liabilities 41,967,697 41,411,035 1.3%
Net invested in capital assets 222,980,979 204,053,856 9.3%
Restricted net position 210,077,468 210,189,787 -0.1%
Unrestricted net position 102,260,773 121,620,895 -15.9%

Total Net Position $ 535319220 $ 535,864,538 -0.1%

The remaining balance of unrestricted net position of $102,260,773 will be used to meet
HANO's ongoing obligations to program participants and creditors and to fund redevelopment
activities.

HANO is allowed to funge (mix) funding from various HUD programs per regulatory guidance
as published in the Federal Register on July 28, 2006, "Implementation Guidance for Section
901 of the Emergency Supplementary Appropriations to Address Hurricanes in the Gulf of
Mexico and Pandemic Influenza Act, 2006." HANO is complying accounting and regulatory
reporting requirements under this act to maximize services to residents.

All but two of the big 4 projects has been completed. The BW Cooper Phase IB is under
construction and units will begin to come on line in April 2014. Construction on Lafitte Senior
Building is-scheduled to begin the summer of 2014.

At the end of the current fiscal year, HANO reports a decrease-of $545,318 in its net posifion.

HANO's current assets decreased by $28,966,965. The main element of this decrease was
due to the expenditure of Section 901 funds provided to the mixed finance properties in the
form of notes receivable and capital asset additions.

HANO's restricted assets decreased by $7,245,813, primarily in the Housing Choice Voucher
Program.



Housing Authority of New Orleans
Management's Discussion and Analysis
September 30, 2013
HANO's capital assets increased by $18,927,123, primarily as a result of infrastructure costs in
connection with mixed finance development at the B.W. Cooper and Lafitte project sites.
HANO's other assets increased by $2,805,373. This increase in notes receivable and public
housing rights is primarily a result of HANO's financing of redevelopment activities at the
Lafitte, B.W. Cooper and St. Bernard project sites.
HANO's current liabilities increased by $1,346,378 during the current fiscal year.

HANO's non-current liabilities decreased by $757,062 during the current fiscal year.
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Housing Authority of New Orleans

Management's Discussion and Analysis

September 30, 2013
2013 2012 Varlance

Revenues:
Operating Revenues:

Dwelling rental 2,848,487 3,382,085 -15.78%

HUD operating subsidy and other grant revenue 180,218,538 157,591,612 14.36%

Other income 10,327,551 6,910,452 49.45%
Total Operating Revenues 193,394,576 167,884,049 15.20%
Expenses:

Administrative 39,320,636 40,868,339 -3.79%

Tenant services 5,758,238 3,640,457 88.17%

Utilities 1,831,204 1,904,195 -3.83%

Repairs and maintenance 2,650,009 2,650,229 -0.01%

Protection services 1,717,854 1,107,884 55.06%

General 5,691,260 2,358,266 137.09%

Housing assistance payments 158,938,198 149,988,921 5.97%

Depreciation and amortization 5,425,257 4,799,624 13.04%
Total Operating Expenses 221,232,654 207,317,915 6.71%
Operating income (Loss) (27,838,078) _(39,433,866) -29.41%
Nonoperating Revenues (Expenses):

Investment income 448,303 435,508 2.94%

Amortization of public housing rights (3,062,274} (1,427,986) 0.00%

Interest expense (613,098} (654,855) -6.38%
Total Nonoperating Revenues (Expenses): (3,227,069) (1,647,333) 95.90%
Income (Loss) Before Capital Grants (31,065,147) ~ (41,081,199) -24.38%

Capital grants 30,519,829 25,153,865 21.33%
Increase (decrease) in net position (545,318) (15,927,334) -96.58%
Net Position - Beginning 535.864..538 561,791,872 -2.89%
Net Position - Ending 535,319,220 $ 535,864,538 -0.10%

11



Housing Authority of New Orleans

Management's Discussion and Analysis
September 30, 2013

Capital Asset and Debt Administration

Capital assets. HANO's investment in capital assets as of September 30, 2013 amounts to
$222,980,979 (net of accumulated depreciation and debt). -

Major capital asset events during the current fiscal year included the following:

Housing Authority of New Orleans Capital Assets

2013 2012
Land $ 45/169,397 $ 45,028,208
Buildings and improvements 129,019,201 121,110,638
Furniture and equipment 9,307,902 7,918,456
Construction in progress 12,747,475 10,130,260
Infrastructure 46,256,910 33,960,943

Less: accumulated depreciation (19,519,906) (14,094,649)

Total $ 222,980,979 © § 204,053,856

Additional information on HANOQO's capital assets can be found in Note 8 of this report. Long-
term debt - At the end of the current year, HANO had total debt outstanding of $13,620,000.
HANQ's Capital Fund Program Revenue Bonds - Series A of 2003 are secured by pledges of
Replacement Housing Factor Funds and Capital Fund Grants and are payable in monthly
installments through December 1, 2023.

Housing Authority of New Orleans Outstanding Debt
2013 2012

Capital Fund Program Revenue Bonds- Series Aof 2003 $ 13,620,000 $ 14,565,000

HANO's total debt decreased by $945,000. This was due to the scheduled pay down of
principal.

12



Housing Authority of New Orleans

Management's Discussion and Analysis
September 30, 2013

Highlights of Redevelopment and Modernization Activities
Columbia Parc at the Bayou District (formerly St. Bernard) Phases |, i, Ili

The overall revitalization strategy provides for the development and construction of 1,320 units
consisting of 300 single-family, 900 multi-family and 120 elderly housing units in phases. The
unit mix includes Annual Contributions Contract (ACC), Low Income Housing Tax Credit
(LIHTC), HCVP and market rate rental units as well as affordable. and market-rate
homeownership units. To date, 683 rental housing units at St. Bernard were received from the
general contractor and turned over to the owner's property management company for
occupancy.

The Columbia Parc development includes a 20,000 square foot management building/club
house which provides management and maintenance facilities for the property manager as
well as community facilities and a business center. The community facility and business center
are open for use by the residents without charge.

Harmony Oaks (formertly C.J. Peete}

Harmony Oaks includes an onsite rental component and an offsite homeownership
component. The rental component, which includes the new construction and rehabilitation of
460 mixed-income units and 22 homeownership units are complete. The development plan
includes ACC, LIHTC and market rate rental units and market rate homeownership units. The
site plan includes a community center, and an administration building.

Lafitte

Phase | of the Lafitte Redevelopment includes the development of 812 new residential rental
units, 517 of which will be located on the existing site and 295 will be located in the Tremé,
Tulane, Gravier and other surrounding neighborhoods (collectively, "Phase |"). Phase | will
include ACC, LIHTC and HCVP rental units and market rate homeownership units. The
construction completion of 276 units onsite, as well as 175 units offsite, has led to steady
occupancy for the Lafitte Development.

There are 241 units in development to begin construction in 2014 for the onsite component to
be composed of a senior building (100 units), market rate rental (89 units), and
homeownership (52 units). The offsite component has 120 units in development.

Marrero Commons (formerly BW Cooper)

Marrero Commons, the first phase of the BW Cooper redevelopment, includes the construction
of 410 rental-housing units, a_ management office with a business center, and a day care
facility. To date, 250 units have been turned over to the management company and 100% of
the units have been occupied. The unit mix includes ACC, LIHTC and market rate rental units.
The final 160-units are under construction and scheduled to be ready for occupancy by the end
of 2014,

13



Housing Authority of New Orleans

Management's Discussion and Analysis
September 30, 2013

Guste Phase Il

The Guste 11l site plan includes a four-story building north of the senior high rise that will house
49 one-bedroom, two-bedroom, and three-bedroom units. The rest of the site integrates the
remaining 106 two, three, and four-bedroom apartments in duplex and four-plex units. The
total unit mix includes 6 one-bedroom, 70 two-bedroom, 69 three-bedroom, and 10 four-
bedroom apartments (155 total units). Construction is underway and the first units are
expected to be ready for occupancy by the end of 2014.

Florida

Construction is underway for 51 units of ACC housing and one management/resident council
unit at the Florida site. Units are expected to be ready for occupancy by the end of 2014.
HANO submitted an application to the HUD Special Applications Center (SAC) to demolish 77
units and 25 building foundations that were severely damaged by Hurricane Katrina. The
demolition is expected to begin in the summer of 2014.

Iberville

The Iberville redevelopment contemplates a one-for-one replacement of over 800 public
housing units between onsite and offsite phases. The onsite project will incorporate ACC,
LIHTC, HCVP, and market rate units. Demolition, infrastructure, and 227 new and rehabilitated
rental housing units are expected to commence before the end of 2013. The first units are
expected to be ready for occupancy in early 2015. 158 offsite units are in the final stages of
construction and are expected to be occupied by the end of 2014.

Guste

Modernization work continues at the Guste Highrise with the replacement of fire doors, roof
repair, installation of a cooling tower. The projects are under des:gn and anticipate the
construction with completion during 2014.

Scattered Sites

e 149 units were removed as part of the Christopher Park demolition.

e A contract was executed and a Notice to Proceed is expected to be issued as soon as
FEMA has approved the funding for the demolition of Press Park to remove 154 units
damaged by Hurricane Katrina.

o HANO applied to the HUD Special Application Center (SAC) to dispose of more than 18

properties to Crescent Affordable Housing Corporation. We are awaiting the approval
from the HUD SAC office.

14



Housing Authority of New Orleans

Management's Discussion and Analysis
September 30, 2013

Economic Factors
Significant economic factors affecting HANO are as follows:

Federal funding provided by Congress to the Department of Housing and Urban
Development;

local labor supply and demand, which can affect salary and wage rates;

local inflationary, recessionary and employment trends, which can affect resident
incomes therefore tenant rental income;

natural disasters which can have a devastating impact on the local economy;

locality issues which result from goods and services often bemg required to be
imported; and

Inflationary pressure on utility rates, supplies and other costs.

Requests' for Information

The financial report is designed to provide a general overview of HANO's finances for all those
with an interest in the Housing Authority's finances. Questions concerning any of the
information provided in this report or requests for additional financial information should be
addressed to Deputy General Manager of Administration, Housing Authority of New Orleans,
4100 Touro Street, New Orleans, Louisiana, 70122.

15



Housing Authority of New Orleans

Statement of Net Position
September 30, 2013

Current Assets
Cash and cash equivalents - unrestricted
Investments - unrestricted
Accounts receivable - tenants, net
Accounts receivable - PHA projects, net
Accounts receivable - HUD
Accounts receivable - other, net
Prepaid expenses and other

Total Current Assets

Restricted Assets
Resident security deposits
Restricted cash
Restricted investments

Total Restricted Assets

Capital Assets
Land
Buildings and improvements
Furniture, equipment and machinery - dwelling
Furniture, equipment and machinery - administration
Construction in progress
Infrasfructure

Less: Accumulated depreciation
Total Capital Assets
Other Noncurrent Assets
Notes receivable - other
Accrued interest receivable - notes receivable
Pubtic housing rights
Other assets
Total Other Noncurrent Assets

Total Assets

16

Discrete Total
Primary Component Reporting
Government Units - Entity

$ 69681190 $ 1310215 $ 70,991,405
966,865 - 966,865
48,841 42,047 90,888
335,346 - 335,346
19,358,085 - 19,358,085
8,666,433 1,075,298 9,741,731
700,956 102,782 803,738
99,757,716 2,530,342 102,288,058
648,634 32,696 681,330
25,198,168 172,223 25,370,391
1,991,429 - 1,991,429
27,838,231 204,919 28,043,150
45,169,397 - 45,169,397
129,019,201 38,527,494 167,546,695
2,051,091 880,539 2,931,630
7,256,811 - 7,256,811
12,747,475 - 12,747,475
46,256,910 - 46,256,910
242,500,885 39,408,033 281,908,918
(19,519,906) (9,363,342) (28,883,248)
222,980,979 30,044,691 253,025,670
63,828,362 - 63,828,362
4,266,136 - 4,266,136
149,261,916 - 149,261,916
9,353,577 1,024,784 10,378,361
226,709,891 1,024,784 227,734,775
$ 577,286,917 $ 33,804,736 $ 611,091,653




Housing Authority of New Orleans

Statement of Net Position
September 30, 2013

Discrete Total
Primary Component Reporting
Government Units Entity

Current Liabilities .

" Accounts payable $ 3072301 $ 235318 $ 3,307,619
Accounts payable - other PHAs 90,851 - 90,851
Accrued wages/taxes payable 437,225 - 437,225
Settlements, judgments and contingencies 420,097 - 420,097
Accrued expenses 617,596 1,150,688 1,768,284
Current portion of long-term debt - capital projects 985,000 - 985,000
Unearned revenue 2,734,136 - 2,734,136
Accrued interest payable . : 202,030 183,594 385,624
Other current liabilities ' 5,089,080 2,413,442 7,502,532
Accrued compensated absences - current portion 505,702 - 505,702

Total Current Liabilities 14,154,028 3,983,042 18,137,070

Current Liabilities Payable from Restricted Assets )

Resident security deposits 572,239 37,280 609,519
Noncurrent!iliabilities

Aoc& e ccmpensa&ed[absences net of cumrent portion ) 758,553 - 758,553
Longdefm de%:;i capital projects - net of current portion 12,635,000 - 12,635,000
l}ne:amed reveanue ground leases 2,956,157 - 2,956,157
Loaﬂ il 1&3: non current - 46,291,499 46,291,499
Seﬁlements ‘judgmentsiand contingencies 8,874,993 - 8,874,993
Other foncirrent'liabilities 2,016,727 2,186,110 4,202,837

Total Noncurrent Liabilities 27,241,430 48,477,609 75,719,039

Total Liabilities 41,967,697 52,497,931 94,465,628

Net Position
Net invested in capital assets 222,980,979 (16,246,808) 206,734,171
Restricted net position 210,077 468 167,639 210,245,107
Unrestricted net position 102,260,773 (2,614,026) 99,646,747

Total Net Position 535,319,220 (18,693,195) 516,626,025
Total Liabilities and Net Position $ 577,286,917 $ 33,804.736 $ 611,091,653

See Notes to Financial Statements.
17



Housing Authority of New Orleans

Statement of Revenues, Expenses and Changes in Net Positlon

September 30, 2013
Discrete Total
Primary Component Reporting
Government Units Entity
Operating Revenue
Dwelling rent . $ 2848487 § 939,057 $ 3,787,544
HUD operating subsidy and grant revenue 180,218,538 - 180,218,538
Other income 10,327,551 530,355. 10,857,906
Total Operating Revenue 193.594,576 1,469,412 194,863,988
Operating Expenses
Administrative 39,320,636 254,610 39,575,246
- Tenant services 5,758,236 266,332 6,024,568
Utilities 1,831,204 325,156 2,156,360
Maintenance and operations 2,650,009 371,711 3,021,720
Protective services 1,717,854 88,839 1,808,693
General 5,591,260 410,696 6,001,956
Housing assistance payments 158,938,198 - 158,938,198
Depreciation 5,425,257 1,502,668 6,927,925
Total Operating Expense 221,232,654 3.220,012 224,452,666
Operating Income (Loss) (27,838,078) {1,750,600) (29,588,678)
Nonoperating Revenue (Expenses)
Investment income 448,303 - 448,303
Amortization of public housing rights (3,062,274) - (3.062,274)
interest expense {613,098) (870,418) {1,483,516)
Total Nonoperating Revenues (Expenses) (3,227,069) (870,418) (4,097,487)
Income Before Capital Grants (31,065,147) {2,621,018) (33,686,165)
Capital grants 30,519,829 - 30,519,829
Change in Net Position {545,318) (2,621,018) (3,166,336)
Net Position - Beginning 535,864,538 (16,072,177) 519,792,361
Net Position - Ending § 535319220 § (18693,195) _§ 516626025

See Notes to Financial Statements.

18




Housing Authority of New Orleans

Statement Of Cash Flows

Year Ended September 30, 2013

Cash flows from operating activities
Dwelling rent receipts
Operating subsidy and grant receipts
Other income receipts
Total receipts

Payments to vendors

Payments to employees

Litigation settlement

Housing assistance payments
Total disbursements

Net cash used by operating activities

Cash flows from investing activities
Investment income
Increase in notes receivable
Increase in public housing rights
Increase in other assets
Decrease in investments

Net cash used by investing activities
Cash flows from capital and related financing activities
Capital grants receipts
Capital asset purchases
Payment of long-term debt
Interest paid on long-term debt
Net cash used by capital and related financing activities
Net decrease in cash

Cash and cash equivalents, beginning

Cash and cash equivalents, ending

Reconciliation to Statement of Net Position:
Cash and cash equivalents - unrestricted
Restricted cash
Resident security deposits

Total
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Primary
Government

$ 574,177
176,366,082
10,327,551

187,267,810

(32,190,277)
(14,868,588)
(2,531,347)
(158,938,198)

(208,528,410)

(21,260,600)

448,303
(4,890,895)
(920,428)
(56,324)

5,070,643

(348,701)

30,612,549

(24,352,380)
(945,000)
(627,116)

4,688,053

(16,921,248)

112,449,240

$ 95,527,992

$ 69,681,190
25,198,168
648,634

$ 95627,992




Housing Authority of New Orleans

Statement Of Cash Flows
Year Ended September 30, 2013

Primary
Government
Reconciliation of operating income (loss) to net cash used by operating
activites .
Operating income - $ (27,838,078)

Adjustments to reconcile operating income (loss) to net cash used by
operating activities
Depreciation 5,425,257
Reduction in accrual for contingency
Changes in asset and liability accounts
(Increase) decrease in assets

Accounts receivable - tenants (19,510}
Accounts receivable - PHA Projects (275,203)
Accounts receivable - HUD ) (3,577,253)
Accounts receivable - other (2,222,146)
Prepaid expense and other 4,573,371
Inventories
Increase (decrease) in liabilities
Accounts payable (1,362,921)
Accounts payable - PHA Projects (404,429)
Accrued wages/taxes payable 195,577
Settlements, judgments and contingencies (2,531,347)
Other noncurrent liabilities 2,014,947
Other current liabilities . 4,119,935
Deferred revenue 568,259
Tenant security deposits payable (32,654)
Accrued compensated absences 105,595
Total adjustments 6,577,478
Net cash used by operating activities $ (21,260,600)

See Notes to Financial Statements.
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Housing Authority of New Orleans

Notes to Financial Statements
September 30, 2013

Note 1 - Organization and summary of significant accounting policies

Organization

The Housing Authority of New Orleans (HANO or the Authority) is a public body corporate
and politic established on September 29, 1936, pursuant to the laws of the State of
Louisiana, to provide low-rent housing for qualifi ed individuals in accordance with the rules
and regulations prescribed by the Department of Housing and Urban Development (HUD)
and other Federal Agencies. The primary purpose of HANO is to provide safe, decent,
sanitary, and affordable housing to low-income, elderly, and disabled families in New
Orleans, Louisiana.

Reporting entity

HANO is a special purpose Government engaged only in business-type activities and
therefore, presents only the financial statements required for the enterprise fund, in
. accordance with GASB No. 34, Basic Financial Statements and Management's Discussion
and Analysis for State and Local Governments, as amended by GASB No. 61 The
Financial Reporting Entity: Omnibus. In determining how to define the reporting entity,
management has considered all potential component units. The determination to include a
component unit in the reporting entity was made by applying the criteria set forth in
Government Accounting and Financial Reporting Standards and GASB Statement No. 61,
the Financial Reporting Entity: omnibus - an amendment of GASB Statements No. 14 and
No. 34. These criteria include: financial accountability; appointment of a voting majority;
imposition of will; financial benefit to or burden on a primary organization; financial
accountability as a result of fiscal dependency; potential for dual inclusion; and
organizations included in the reporting entity although the primary organization is not
financially accountable.

HANO is a related organization of the City of New Orleans since Commissioners are
appointed by the Mayor of the City of New Orleans. The City of New Orleans is not
financially accountable for HANO as it cannot impose its will on HANO and there is no
potential for HANO to provide financial benefit to, or impose financial burdens on, the City
of New Orleans. Accordingly, HANO is not a component unit of the financial reporting entity
of the City of New Orleans. HANO has been determined to be a "Troubled Agency" by
HUD, and HUD has appointed an Administrative Receiver to act as the Executive Director
and has replaced HANO's Board of Commissioners with its own appointed Board. Since
then HANO changed from a troubled agency to a substandard performer for the physical
component and to a standard performer for the financial component.

As part of a major redevelopment ptan, HANO formed a non-profit corporation and several
separate limited liability companies.

Crescent Affordable Housing Corporation (CAHC) was formed in December 2003 as a non-
profit membership corporation, in which HANO serves as the sole member, for the purpose
of coordinating the development of safe, decent and affordable housing to low and
moderate-income citizens of New Orleans. CAHC has applied for tax-exempt status under
Section 501(c)(3) of the Internal Revenue Code (the Code) as a supportlng organization
under Section 509(a)(3) of the Code, the sole purpose of which is to carry out the
affordable housing mission of HANO.
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Housing Authority of New Orleans

Notes to Financial Statements
September 30, 2013

Lune d'Or Enterprises, LLC (Lune d'Or), a Louisiana Limited Liability Company, whose sole
member is CAHC, was formed in March 2004, as a for-profit entity. Lune d'Or currently
serves as the managing member of several Louisiana limited liability companies, of which
three of these entities each own a single affordable housing project qualified for low-income
housing tax credits. The purpose of the LLC's is to redevelop or construct mixed income
housing. CAHC and HANO served as co-developers with respect to those affordable
housing projects.

Place d'Genesis, LLC, a Louisiana Limited Liability Company, whose sole member is
CAHC, was formed in January of 2007. The purpose of the Limited Liability Company is to
acquire, finance, construct, redevelop and rehabilitate affordable and/or market rate
housing as a for-profit subsidiary and on behalf of CAHC.

Fischer |, LLC, whose sole managing member is Lune d'or, was formed in March 2004. The
Fischer | project was financed using tax credit equity investments.

Fischer I, LLC and Guste |, LLC, whose sole managing member is Lune d'or, were formed
in December 2003. The Fischer Il and Guste | projects were funded with mixed-financing
which included funds borrowed pursuant to the Trust Indenture between HANO, JP Morgan
Trust Company, NA and the Industrial Development Board of the City of New Orleans,
Louisiana, Inc (the Bond Issuer), from the proceeds of the Capital Fund Program Revenue
Bonds, Series a of 2003 (the Bonds), tax credit equity investment funds, construction loans
from a conventional lender, and Affordable Housing Program grant funds from the Federal
Home Loan Bank.

HANO's blended component units (presented within the primary government column) are:
HANO Resident Loan Corporation, Inc.

New Orleans Works

Crescent Affordable Housing Corporation

Lune d'Or Enterprises, LLC

Place d'Genesis, LLC

HANO's discretely presented component units are:

Fischer |, LLC

Fischer lll, LLC

Guste !, LLC
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Housing Authority of New Orleans

Notes to Financial Statements
September 30, 2013

Programs administered by HANO
The main programs of HANO are as follows:

o Low-Rent Public Housing under Annual Contributions Contract FW-1190 and related
programs (Capital Fund Program, Capital Fund Recovery Grant Program and HOPE
VI Program) for development, modernization, communlty development, and resident
assistance.

» Housing Choice Voucher Program (formerly Section 8 Rental Assistance Program):

Rental Vouchers FW-2217
Moderate Rehabilitation/Single Room Occupancy FW-2147
New Construction FW-2201

e Locally Owned Hpmeownership Program
¢ Resident-Managed Low-Rent Public Housing

HANO has approval to use Housing Choice Voucher funds for redevelopment under the
901 fungibility plans.

Basis of presentations and accounting

In accordance with both Louisiana State Reporting Law (LAS-R.S.24:514) and uniform
financial reporting standards for HUD housing programs, the financial statements are
prepared in accordance with United States generally accepted accounting principles
(GAAP). The Governmental Accounting Standards Board (GASB) is the accepted
stancglrds setting body for establishing accounting and financial reporting standards for
HANO.

Based upon compelling reasons offered by HUD, HANO reports under the governmental
proprietary fund type (enterprise fund), which uses the accrual basis of accounting. The
enterprise fund emphasizes the flow of economic resources as a measurement focus. In
this fund, revenues are recorded when earned and expenses are recorded at the time the
liabilities are incurred.

Tjpe enterprise method is used to account for those operations that are financed and
operated in a manﬁef similar to private business, or where the Board has decided that the
determ naimm ofi revenues earned, costs incurred, and/or net income necessary for
maﬁag&m&nt accountability is appropriate. The intent of the governing body is that the
eosts (expenses including depreciation) of providing services to the general public on a
ciontmumg baszs be financed or recovered primarily through funding from HUD and charges
to. residents for rent and other fees.

All HANO programs are accounted for as one business-type activity reported in a single
enterprise fund.
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Housing Authority of New Orleans

Notes to Financial Statements
September 30, 2013

Budgets

Budgets are prepared on an annual basis for each major operating program and are used
as a management too! throughout the accounting cycle. The capital fund budgets are
adopted on a "project length" basis. Budgets are not, however, legally adopted nor legally
required for financial statement presentation.

Operating revenue and expenses

Operating revenues and expenses consist of revenues earned and expenses incurred as a
result of the principal operations of HANO. Operating revenues consist of tenant rents and
fees and HUD operating grants. Non-operating revenues consist of investment income and
other non-operating revenues. Non-operating expenses consist of interest expense.

Cash equivalents

Cash and cash equivalents include amounts in demand deposits, interest-bearing demand
deposits, and time deposits and other investments with original maturities of 90 days or
less. Under state law, HANO may deposit funds in demand deposits, interest-bearing
demand deposits, or time deposits with state banks organized under Louisiana law or any
other state of the United States, or under the laws of the United States.

Investments

Investments are recorded at fair value. Investment instruments consist only of items
specifically approved for public housing agencies by HUD. Investments are either insured
or collateralized using the dedicated method. Under the dedicated method of
collateralization, all deposits and investments over the federal depository insurance
coverage are collateralized with securities held by HANO's agent in HANO's name. It is
HANO's policy that all funds on deposit are collateralized in accordance with both HUD
requirements and requirements of the State of Louisiana.

Prepaid items
Payments made to vendors for services that will benefit periods beyond the f scal year end

are recorded as prepaid items.

Restricted assets

Certain assets may be classified as restricted assets on the statement of net position
because their use is restricted for Housing Choice Voucher Programs, modernization
programs, security deposits held in trust, and family self-sufficiency program escrows,
among others.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

24



Housing Authority of New Orleans

Notes to Financial Statements
September 30, 2013

Fair value of financial instruments

The carrying amount of HANO's financial instruments at September 30, 2013 including
cash, investments, accounts receivable, short-term notes receivable, bonds payable, and
accounts payable closely approximates fair value. The long-term notes receivable to
affordable housing projects generally do not require principal or interest payments for 40
years or more and thus have de minimus fair value at September 30, 2013.

Capital assets"

All purchased capital assets are valued at cost when historical records are available. When
no historical records are available, capital assets are valued at estimated historical cost.
Land values were derived from development closeout documentation. Donated capital
assets are recorded at their fair value at the time they are received. All normal expenditures
of preparing an asset for use are capitalized when they meet or exceed the capitalization
threshold.

Pursuant to the enterprise GAAP method, the cost of buildings and equipment is
depreciated over the estimated useful lives of the related assets using the straight-line
method. Depreciation commences on modemization and development additions in the year
following completion, or in the fifth year if the program is 90% complete. The useful lives of
buildings and equipment for purposes of computing depreciation are as follows:

Asset Category Useful Life
Computers, software, and office machines 3 years
Furniture 5 years
Cars, Vans, and Trucks 5 years
Physical plant machinery and equipment 10 years
Land improvements, utilities 40 years
Buildings 27.5 years

HANO treats all computers as fixed assets regardless of value and depreciates over 3
years,

Maintenance and repairs expenditures are charged to operations when incurred.
Betterments in excess of $5,000 are capitalized. When land, buildings and equipment are
sold or otherwise disposed of, the asset account and related accumulated depreciation
account are relieved, and any gain or loss is included in operations.

impairment of long-lived assets

The Authority accounts for impairments in accordance with GASB No. 42, Accounting and
Financial Reporting for Impairment of Capital Assets and for Insurance Recoveries. Under
the provisions of the statement, prominent events or changes in circumstances affecting
capital assets are required to be evaluated to determine whether impairment of a capital
asset has occurred. Impaired capital assets that will no longer be used shouid be reported
at the lower of carrying value or fair value. Impairment of capital assets with physical
damage generally should be measured using the restoration cost approach, which uses the
estimated cost to restore the capital asset to identify the portion of the historical cost of the
capital asset that should be written-off. During the year. ended September 30, 2005,
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Housing Authority of New Orleans

Notes to Financial Statements
September 30, 2013

impairment was recorded on the majority of the Authority's capital assets. No impairment
losses were recorded during the year ended September 30, 2013. ‘

HANO reviews Mortgage Notes Receivable and Contract Rights for impairment whenever
events or changes in circumstances indicate that the carrying value of an asset may not be
recoverable. When recovery is reviewed, if the undiscounted cash flows estimated to be
generated by the asset are less than the carrying amount, management compares the
carrying amount of the asset to its fair value in order to determine whether an-impairment
loss has occurred. The amount of the impairment loss is equal to the excess of the asset's
carrying value over its estimated fair value. There were no impairment losses recognized
during the year ended September 30, 2013.

Mortgage Notes Receivable - Principal
HANO has embarked on a program to develop mixed income housing developments.

HANO provides grants, short term financing and long term financing from .HOPE VI, Capital
Funds and Section 901 Fungibility programs to leverage low income housing tax credits
and additional private and public financing to develop mixed income housing communities.

These investments, in the form of loans, are to both. entities in which HANO has a
controlling ownership interest and to entities where HANO has no ownership interest, or no
controlling ownership interest.

The terms of the loans and related agreements provide:

HANO is require to fund a portion of capital in the form of loans usually in a third or fourth
security position.

HANO has agreed to annual subsidy support from the HUD Annual Contributions Contract
(ACC), and receive a commitment from the owner/developer to maintain a set number of
public housing units over the term of the agreement, generally 40 years or more.

With respect to all of these projects, HANO owns the land and has executed a ground
lease with the owner/developer.

Additionally, after completion of the tax credit compliance period, HANO has a right of first
refusal and/or a purchase option at fair value.

For those projects where HANO has an ownership interest in the project, HANO records
the mortgage notes receivable as a loan and periodically evaluates the loans for
impairment.

For those mortgage notes receivable where HANO does not have an ownership interest, or
a controlling interest in the project, HANO retains ‘the legal rights as the lender, and will
pursue collection, in accordance with the original terms of the notes, which provides for
extended due dates of loan payments, usually 40 years or more. HANO has concluded that
the primary value of these transactions to HANO are the rights received, whereby the
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Housing Authority of New Orleans

Notes to Financial Statements
September 30, 2013

owner/developer provides a set number of public housing units over the contract period,
usually 40 years or more. Therefore, HANO amortizes these rights (loan batance) and
previously recorded accrued interest on a straight line basis over the remaining life of the
agreements.

Mortgage notes receivable - Interest

Due to the uncertainty created by the extended time period to repayment and the
provisions on certain notes that limits payment to defined surplus cash or net cash flows,
HANO has ceased accruing interest on all mortgage notes receivable, except pre-
development loans of short maturity. HANO will recognlze interest income when cash
payments are received.

Notes receivable wuth component units

HANO has notes receivable with component units. The component units have a December
31st year end. At times there may be a difference in the receivable on HANO's books and
the payable on the books of the component unit due to timing, thus the amounts may not
completely eliminate.

Compensated absences

Compensated absences are those absences for which employees will be paid, such as
annual vacation and sick leave. A liability for compensated absences for annual/vacation
leave that is attributable to services already rendered and that is not contingent on a
specific event, outside the control of HANO and its employees, is accrued as employees
earn the rights to the benefits. Compensated absences that relate to future services or that
are contingent on a specific event that is outside the control of HANO and its employees
are accounted for in the period in which such services are rendered or in which such events
take place..

Litigation losses

HANO recognizes estimated losses related to litigation and claims in the period in which
the event-giving rise to the loss occurs and the loss is probable, and can be reasonably
estimated.

Annual contribution contracts

Annual Contribution Contracts (ACC) provide that HUD shall have the authority to audit and
examine the records of public housing authorities. Accordingly, final determination of
HANO's financing and contribution status for the Annual Contribution Contracts is
determined by HUD based upon financial reports submitted by HANO.

Risk management

HANO is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters.
HANO carries commercial insurance for risks of loss regarding workers' compensation,
employee health and general liability insurance.

New accounting updates

The GASB has issued Statement No. 61, the Financial Reporting Entity: Omnibus, an
amendment of GASB Statements No. 14 and 34 effective for financial statements with
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Housing Authority of New Orleans

Notes to Financial Statements
September 30, 2013

periods beginning after June 15, 2012. Management implemented this statement during the
year ended September 30, 2013.

The GASB has issued Statement No. 62, Codification of Accounting and Reporting
Guidance Contained in Pre-November 30, 1989 FASB and AICPA Pronouncements
effective for financial statements with periods beginning after December 15, 2011.
Management implemented this statement during the year ended September 30, 2013.

The GASB has issued Statement No. 63, Financial Reporting of Deferred Outflows of
Resources, Deferred Inflows of Resources and Net Position effective for financial
statements with periods beginning after December 31, 2011. Management implemented
this statement during the year ended September 30, 2013.

The GASB has issued Statement No. 65, /tems Previously Reported as Assets and
Liabilities effective for financial statements with periods beginning after December 15,
2012. Management is currently evaluating the impact of adopting this standard.

The GASB has issued Statement No. 67, Financial Reporting for Pension Plans - an
amendment of GASB Statement No. 25 effective for financial statements with periods
beginning after June 15, 2013. Management is currently evaluating the impact of adopting
this standard.

The GASB has issued Statement No. 68, Accounting and Financial Reporting for Pensions
- an amendment of GASB Statement No. 27 effective for financial statements with periods
beginning after June 15, 2014. Management is currently evaluating the impact of adopting
this standard.

The GASB has issued Statement No. 69, Government Combinations and Disposals of
Government Operations effective for financial statements with periods beginning after
December 15, 2013. Management is currently evaluating the impact of adopting this
standard.

The GASB has issued Statement No. 70, Accounting and Financial Reporting for
Nonexchange Financial Guarantees - an amendment of GASB Statement No. 27 effective
for financial statements with periods beginning after June 15, 2013. Management is
currently evaluating the impact of adopting this standard.

The GASB has issued Statement No. 71, Pension Transition for Contributions Made
Subsequent to the Measurement Date - an amendment of GASB Statement No. 68
effective for financial statements with periods beginning after June 15, 2014. Management
is currently evaluating the impact of adopting this standard.

Note 2 - Deposits and investments
Cash and cash equivalents
It is the Authority's policy for deposits to be secured by collateral valued at market or par,
whichever is lower, less the amount of the Federal Deposit Insurance Corporation (FDIC)
insurance. )t is HANO's policy to maintain collateralization in accordance with HUD

28



Housing Authority of New Orleans

Notes to Financial Statements
September 30, 2013

requirements. All balances are collateralized at 100% in accordance with requirements of
collateralization agreements.

Investments

Investments consist of certificates of deposits and government securities. It is the policy of
the Authority that investments be secured by collateral valued at market or par, whlchever
is lower, less the amount of FDIC insurance.

Risks
Interest rate risk - the Authority’s policy does not address interest rate risk.

Credit rate risk - the Authority's investments cdnsist of certificates of deposits, which do not
have credit ratings, and government securities; however, the Authority's policy does not
address credit rate risk.

Custodial credit risk - This is the risk that in the event of a bank failure, the Authority's
deposits and investments may not be returned to it.

As of September 30, 2013, of the Authority's deposits and investments were exposed to
this risk because the amounts were in excess of FDIC insurance limits; however, the
accounts were collateralized with securities held by the pledging financial institutions in the
Autharity's name. The following schedule summarizes the custodial credit risk:

Balance
Reported on the Balance
Authority's Deposited with Uninsured
Financial the Financial Amount (Fully
Statements Institution FDIC Insured Collateralized)
Bank Deposits $ 95527992 $ 92,218,033 $ 500,000 §$ 91,718,033
Funds held by trustees -
government securities 1,991,429 1,991,429 250,000 1,741,429
Certificates of Deposits 966,865 966,865 500,000 466,865
Total $ 98486286 $ 95176327 $ 1,250,000 $ 93,826,327

Cash and cash equivalents are reported on the statement of net assets as follows:

Cash and cash equivalents - unrestricted $ 69,681,190
Cash and cash equivalents - restricted 25,198,168
Cash and cash equivalents - security deposits 648,634

Total $ 95,527,992
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Investments are reported on the statement of net assets as follows:

- Restricted investments $ 1,991,429
Unrestricted investments 966,865
$ 2,958,294

Note 3 - Restricted cash and investments
Restricted cash and investments as of September 30, 2013 consisted of the foIIowmg

Security deposits held in trust ' $ 648,634

" Modernization cash 9,741,556
CJ Peete ACC reserve 788,882
Blended Component Unit reserves ~ 109,535
Total $ 11,288,607
State and local restricted investments $ 1,991,429
Total . $ 1,991,429

Note 4 - Accounts receivable
Accounts receivable as of September 30, 2013 consisted of the following:

Accounts receivable - tenants 3 168,819
Allowance for doubtful accounts (119,978)
Net tenant receivables 48,841
HUD (see note 5 for detail) 19,358,085
Advances to development projects 2,774,140
Accrued interest receivabie 4,266,136
Miscellaneous receivable 1,626,157
Receivable from PHA projects, net 335,346
Total 3 28,408,705

During 2010, the Authority performed a review of the Housing Choice Voucher program
and identified $1,866,148 of overpayments that were made to landlords from October 2007
through September 2009. The Authority has taken aggressive measures to collect these
amounts. The Authority has determined that the entire amount should be recognized as a
receivable and simultaneously be fully allowed for. Amounts will be recognized as revenue
when collected. During 2013, the Authority identified additional overpayments that were
made in the amount of $395,090. During the year ended September 30, 2013, $313,914
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was collected and is included in other revenue on the statement of revenue, expenses, and
changes in net position. The remaining outstanding amount is $1,067,736.

Note 5 - Due from/to U.S. Department of Housing and Urban Development (HUD)
Amounts due from HUD as of September 30, 2013 were as follows:

HOPE VI , $ 512,192
FEMA ‘ 2,541,882
Capital Fund Program 15,268,640
Choice Neighborhoods Initiative 784,509
Mainstream vouchers 9,749
ROSS 114,193
Section 8 SRO 126,920

Total $ 19,358,085

Note 6 - Prepaid expenses
Prepaid expenses as of September 30, 2013 consisted of prepaid insurance of $691,637
and other prepaid assets in the amount of $9,319.

Note 7 - Mortgage notes receivable
HANO controlled entities
The following provides a description of Mortgage Notes Receivable for long term notes
where HANO or one of its affiliates has an ownership interest or a controlling ownership
interest. Recording additional interest accrual was' stopped October 1, 2008. Interest
amounts below are amounts recorded for prior periods. No interest was accrued during the
year ended September 30, 2013.

Guste |, LLC

HANO has a construction mortgage note receivable with Guste |, LLC, a component unit, in
the original amount of $10,634,312. The note accrues interest at 3% per annum. Principal
and accrued interest are due at December 31, 2013. The balance outstanding at
September 30, 2013 was $10,634,312 plus accrued interest of $1,269,308. Although some
of this construction loan may be paid from limited partner capital contributions management
believes that some or all will be converted into a long-term loan, and therefore has
suspended recording accrual of the interest income.

HANO has a program income loan construction mortgage note receivable with Guste |, LLC
in the original amount of $248,999. The note accrues interest at 3% per annum. Principal
and accrued interest are due at January 31, 2060. The balance outstanding at September
30, 2013 was $248,999 plus accrued interest of $9,261.

HANO has a Supplementary loan agreement with Guste |, LLC in the maximum original

amount of $2,939,498. The note was issued for the purpose of paying cost overruns
incurred in the construction of the project. No interest will be charged on this note. Principal
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shall be payable in monthly installments from surplus cash. Full repayment of any
outstanding principal will be due at. maturity on November 1, 2061. The balance
outstanding at September 30, 2013 was $2,939,498.

Fischer |, LLC

HANO has a program income loan construction mortgage note receivable with Fischer |,
LLC, a component unit, in the original amount of $196,300. The note accrues interest at
4.76% per annum. Principal and accrued interest are due January 31, 2060. The balance
outstanding at September 30, 2013 was $196,300 plus accrued,interest of $47,062.

HANO has a Capital Fund loan with Fischer |, LLC. The loan bears interest at the
applicable federal rate. All unpaid principal and interest is due on January 31, 2060. The
note accrues interest at 4.68% per annum. Payments on the loan are paid from surplus
cash. The outstanding balance at September 30, 2013 was $1,424,059 plus accrued
interest of $184,902.

HANO has a Supplementary loan agreement with Fischer |, LLC in the maximum original
amount of $130,000. The note was issued for the purpose of paying construction cost
overruns incurred due to Hurricane Katrina. No interest will be charged on this note.
Principal shall be payable in monthly installments from surplus cash. Full repayment of any
outstanding principal will be due at maturity on November 1, 2061. The balance
outstanding at September 30, 2013 was $130,000.

Fischer lll, LLC

HANO has a construction mortgage note receivable with Fischer Ill, LLC, a component unit,
in the original amount of $14,710,628. The promissory note maturity was extended to
December 31, 2013. The current interest rate is 3% per annum. The promissory note will
become a Term Mortgage Note maturing on January 21, 2060 and is secured by a Multiple
Indebtedness Mortgage when the remaining equity is received. The balance outstanding at
September 30, 2013 was $14,710,628 plus accrued interest of $2,749,145.

HANO has a program income loan construction mortgage note receivable with Fischer lll,
LLC in the original amount of $344,314. The note accrues interest at 0.5% per annum.
Principal and accrued interest are due January 31, 2060. The balance outstanding at
September 30, 2013 was $344,314 plus accrued interest of $6,458.

HANO has a Supplementary loan agreement with Fischer lil, LLC in the maximum original
amount of $3,064,919. The note was issued for the purpose of paying construction cost
overruns incurred due to Hurricane Katrina. No interest will be charged on this note.
Principal shall be payable in monthly installments from surplus cash. Full repayment of any
outstanding principal will be due at maturity on November1, 2061. The balance
outstanding at September 30, 2013 was $3,064,919.
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New Savoy Place Apartments

New Savoy Place Partnership, LP was dlssolved due to Hurricane Katrina. The new
partnership is in two phases, Savoy Phase |, LLC and Savoy Phase II, LLC. In a prior year
the note receivable from New Savoy Place Apartments, LP was written-off as HANO had
made a determination at that time that it would not be able to recover the funds. As new
funds were advanced to New Savoy Place Apartments, LP, HANO has determined that it is
appropriate to record the original amount that was written-off. However, in accordance with
generally accepted accounting principles prior loan balances that have been written off
cannot be reversed until collection of that receivable has been realized and consequently
-an allowance for the loan loss of $12,722,728 is reflected in HANO's records.

HANO has a Mortgage Note with New Savoy Place Apartments, LP, in the maximum
original amount of $26,512,728. The note will not accrue interest. Unpaid principal will be
due on June 1, 2048. The balance outstanding at September 30, 2013 was $26,512,728.

New St. Bernard |l

HANO has a Development Loan Mortgage Note in the amount of $4,930,147 for Phase 1A
of the St. Bernard Redevelopment. The loan maturity date is June 1, 2065 and the interest
rate is zero percent. Principal payments may be made from operating cash flow as defined
in the Amended and Restated Operating Agreement. All unpaid principal is due at maturity.
As of September 30, 2013 the principal balance was $4,930,147.

In addition HANO has a Development Loan Mortgage Note in the amount of $4,950,000 for
Phase |1B of the St. Bernard Redevelopment. The loan maturity date is June 1, 2066 and
the interest rate is zero percent. Principal payments may be made from operating cash flow
as defined in'the Amended and Restated Operating Agreement. All unpaid principal is due
at maturity. As of September 30, 2013 the principal balance was $4,848,458.

C.J. Peete |, LLC (CJP Rental |, LLC)

HANO has a Construction Mortgage Note with N.O.N.D.C, LLC for the construction of 22
homeownership units at C.J. Peete. The Construction Mortgage note is in the amount of
$4,703,598 and matures on various dates when the units are sold. The outstanding
balance on September 30, 2013 is $3,632,301. As notes are currently being repaid, the
balance is classified as a note receivable and not a public housing right.
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Iberville and Guste 1}

HANO has advanced funds related to the Iberville and Guste Il development projects. As’
of September 30, 2013, the balances outstanding were $2,250,116 and $636,461.

Balance, September 30, 2013

Notes Accrued
Receivable Interest (1)
Guste | $ 13,822,809 $ 1,278,569
Fischer | 1,750,359 231,964
Fischer IlI 18,119,861 2,755,603
New Savoy Place Apartments 26,512,728 -
New St. Bernard Il 9,826,455 -
N.ONN.D.CLLC 3,632,301 -
Ibervitle 2,250,116 -
Guste llI 636,461 -
Total 76,551,090 4,266,136
Allowance for loan loss (12,722,728) -
Total, net of allowance $ 63,828,362 $ 4,266,136 _

(1) Accrual of interest ceased October 1, 2008. See Note 1.

Entities not controlled by HANO .

The following provides a description of Mortgage Notes Receivable for long-term notes
where HANO or one its affiliates does not either have an ownership interest or does not
have a controlling interest. Recording additional Interest accrual was stopped October 1,
2008. Interest amounts noted below are amounts recorded for prior periods. No interest
was accrued during the year ended September 30, 2013.

Abundance Square Associates

HANQO has a note receivable with Abundance Square Associates, Limited Partnership in

the maximum original amount of $2,577,025: The note was issued to partially finance the
construction of publlc housing, which will be owned and operated by the borrower. The

Promissory Note is secured by a Multiple Indebtedness Leasehold Mortgage and Security

Agreement and Assignment of Leases and Rents dated October 28, 2002. The interest rate

on the note is 4.78%. All principal and accrued interest is due at December 31, 2043. The

galance outstanding at September 30, 2013 was $2,305,706, net of amortization of
349,350.
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Treasure Village Associates

HANO has a note receivable with Treasure Village Associates, Limited Partnership in the
maximum original amount of $1,100,000. The note was issued to partially finance the
construction of public housing, which will be owned and operated by the borrower. The
Promissory Note is secured by Multiple Indebtedness Leasehold Mortgage and Security
Agreement and Assignment of Leases and Rents dated August 27, 2003. The interest rate
on the note is 5.09%. All principal and accrued interest is due at maturity, December 31,
2053. The balance outstanding at September 30, 2013 was $1,186,817, net of amortization
-of $179,820. ' }

St. Thomas HOPE VI - (LGD)

HANO has a note receivable with LGD Rental [, LLC (LGD) in the original amount of
$13,360,800. The note was issued to partially finance the rehabilitation and revitalization of
HOPE VI apartment complexes. The Promissory Note is secured by a Third Leasehold
Mortgage and Security Agreement dated October 1, 2003. The note accrues interest at 1%
per annum. Principal and accrued interest are payable from cash flow, as defined. All
principal and accrued interest is due at October 1, 2043. The balance outstanding at
September 30, 2013 was $11,974,631, net of amortization of $1,889,103.

HANO has a note receivable with LGD Rental |, LLC in the original amount of $10,519,620.
The note was issued to partially finance the rehabilitation and revitalization of HOPE Vi
apartment complexes. The Promissory Note is secured by a Fourth Leasehold Mortgage
and Security Agreement dated October 1, 2003. The note accrues interest at 1% per
annum. Principal and interest are payable from cash flow, as defined. All principal and
accrued interest is due at October 1, 2043. The balance outstanding at September 30,
2013 was $9,363,133, net of amortization of $1,552,472.

St. Thomas HOPE VI - (LGD 1l)

HANO has a note receivable with LGD Rental I, LLC (LGD Il) in the original amount of
$1,881,000. The note was issued to partially finance the rehabilitation and revitalization of
HOPE VI apartment complexes. The Promissory Note is secured by a HOPE VI Mortgage
and Security Agreement dated December 12, 2007. The note accrues interest at 1% per
annum. Principal and interest are payabie from cash flow, as defined. All principal and
accrued interest is due at January 1, 2064. The balance outstanding at September 30,
2013 was $1,655,651, net of amortization of $236,520.

Lafitte

HANO has a Fourth Loan Mortgage Note in the amount of $5,040,019 with Lafitte Blocks 1-
3, LLC for the onsite redevelopment at Lafitte Onsite |. The note accrues interest at the rate
of 1% per annum. The maturity date on the note is September 1, 2059. The balance
outstanding at September 30, 2013 was $3,388,602, net of amortization of $522,111.

HANO had a collateral loan agreement in the amount of $3,939,656 with Lafitte Blocks 5-7
LLC. The loan did not accrue interest. The entire amount of the loan had been funded and
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was being held in a collateral account by JP Morgan Chase, and during the year ended
September 30, 2013 the entire amount was repaid.

St. Bernard |, LLC (St. Bernard Rental |, LLC)

HANO has a Development Loan Mortgage Note in the amount of $15,478,475 for the
construction of mixed income housing at St. Bernard Phase | executed on December 8,
2008. The construction mortgage loan matures on January 1, 2056 and has an interest rate
of 3.50% per annum. During the year ended September 30, 2013, payments totaling
$494,764 were received and the balance on the construction mortgage note at September
30, 2013 was $13,889,559, net of amortization of $1,166,295.

C.J. Peete |, LLC - (CJP Rental |, LLC)

HANO has a Development Loan Mortgage Note (C.J. Peete 1) in the amount of
$41,423,000 for the partial construction of a mixed income redevelopment at C.J. Peete.
The development loan mortgage note accrues interest at the rate of 8.0% during
construction. The interest is capped at $1,158,000 during construction and will be paid in
full and will fund the ACC Subsidy Reserve. At construction completion, the interest rate is
0% thereafter until the maturity of the note on December 31, 2053. Any payments due
under this note shall be payable from permitted distributions from Net Cash Flow as stated
in the Amended and Restated Operating Agreement as per the Maker. The outstanding
balance at September 30, 2013 was $41,002,417. During the year ended September 30, -
2013, no amount of amortization were taken on the loan as HANO anticipates receiving
payments on the loan.

B.W. Cooper |, LLC

HANO had a development loan mortgage note with B.W. Cooper |, LLC in the original
amount of $37,700,000. The note accrued interest at 0% and matured on May 1, 2061.
HANO had a bridge loan mortgage note with B.W. Cooper |, LLC in the original amount of
$35,000,000. The note accrued interest at 5% and matured on December 1, 2014.

During the year ended September 30, 2013, the development loan and the bridge loan
were modified. The development loan mortgage was increased to $52,718,146 and
accrues interest at a rate of 1.5% with a final maturity of August 29, 2068. The balance of
the development loan mortgage at September 30, 2013 was $52,718,146. The bridge loan
was decreased to $11,487,217 and accrues interest at a rate of 5% with a final maturity of
August 29, 2063. The balance of the bridge loan at September 30, 2013 was $11,487,217.
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During 2013, HANO entered into a predevelopment loan agreement with B.W. Cooper |,
LLC in the original amount of $1,838,038. The loan accrues interest at 4.89% and matures
in 2014. The outstanding balance on September 31, 2013 was $1,838,038.

Balance, September 30, 2013

Notes Advance/ Accumulated
Receivable {Receipts) Amortization Total

Abundance Square $ 2655056 $ - $ (349,350) $ 2,305,706
Treasure Village 1,366,637 - (179,820) 1,186,817
LGD 24,779,339 - (3,441,575) 21,337,764
LGD Il 1,892,171 - ' (236,520) 1,655,651
Lafitte 7,910,713 (4,000,000) (263,728) 3,646,985
St. Bernard | 15,550,618 (494,764) (1,153,926) 13,901,928
CJ Peete | 41,002,417 - (999,388) 40,003,029
BW Cooper 60,732,225 5,311,176 (819,365) 65,224,036

Total $ 155,889,176 % 816412 § (7,443672) 149,261,916

As set forth in accounting policies, HANO amortizes the amount which it considers -
representative of the right for Public Housing for the remaining commitment term of the
agreement which ranges from 34 to 40 years. Amortization expense for the year ended
September 30, 2013 was $1,217,849.

Note 8 - Assets held-for-sale
During 2012, HANO purchased a building and land for $4,733,639. HANO sold the building
-and land for $5,215,871, net of selling costs, to an unrelated third party on November 26,
2012. ~

Note 9 - Other assets
The following is a schedule of other assets as of September 30, 2013:

Predevelopment advances $ 8,661,023

Miscellaneous 41,212
Developer fee receivable 651,342
Total $ 9,353,577
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Note 10 - Land, bunldmgs and equipment
The following is a summary of changes in capital assets during the fiscal year ended
September 30, 2013.

Balance October 1, ’ Balance September
2012 Additions Transfers 30, 2013
Land § 45028208 % 214,151 % (72,962) 169,

Buildings 121,110,638 7,603,068 305,495 129,018,201
Equipment - dwelling 2,051,091 - - 2,051,091
Equipment - administration 5,867,365 1,389,446 .- 7,256,811
Infrastructure 33,960,943 12,223,005 72,962 46,256,910
anztructlion in progress 10,130,260 3,505,348 (305,485) 12,747 475
ubtota 218,148,505 24,935,018 - 2432 500,885
Accumulated depreciation {14,094,649) (5,425,257) - (19,519,906)
Total $ 204,053856 19,509,761 § - $ 222,980,979

Note 11 - Ground lease agreements .
HANO entered into a number of long term ground leases with entities not controlled by
HANO. For three of these leases, a portion of the lease was prepaid at inception. The
revenue from this transaction was deferred when collected and is being amortized over the
life of the lease. During the year ended September 30, 2013, $38,337 was recognized and
was recorded in other income. As of September 30, 2013, $3,000,417 is included in
unearned revenue on the accompanying statement of net assets, of which $2,956,157 is
included as a noncurrent liability.

Note 12 - Unearned revenue
The following is a schedule of unearned revenue as of September 30, 2013:
i

Ground leases $ 3,000,417
City infrastructure grant 2,073,025
CAHC unearned revenue 607,375
Tenant prepaid rents 9,476
Total unearned revenue $ 5,690,203

Note 13 - Risk management
As stated in Note 1, HANO is exposed to various risks of loss related to torts, theft of,
damage to, and destruction of assets for which HANO in prior years was self-insured for
general liability, workers' compensation claims, fire and extended coverage.

HANO is a defendant in various law suits and has some claims where the amount of
loss/settlement has been confirmed. For confirmed amounts that have not been paid, the
remaining obligation is recorded in the account "Judgments, Settled Claims, and
Contingencies”.

For claims not yet litigated, in litigation and/or not yet settled, HANO records liabilities for
those matters when it is probable a loss has occurred and HANO is able to reasonably
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estimate the amount of loss or a range of .loss. Amounts accrued are included in the
account "Judgments, Settled Claims and Contingencies".

In addition, HANO has litigation and claims, including several class action lawsuits for
which, based in part on advice of Counsel, HANO cannot determine if it is probable that a
loss will occur and/or it is not possible to estimate the loss or range of loss. Certain cases
include multiple defendants and some cases do not state an amount of claim, however
management believes that'if the amount of claim was stated they each could be material.

Note 14 - Compensated absences payable
HANO has established a policy (in accordance with State Civil Service regulations) to pay
each employee his or her accrued annual leave upon termination up to a maximum of 320
hours. The cost of current leave privileges is recognized as a current year expense in the
period in whlch it is earned, in accordance with generally accepted accounting principles.

At September 30, 2013, total leave to be paid upon termination is $1,264,255. Of this
amount, $505,702 is estimated to be a current liability.

Note 15 - Long-Term Debt

Pursuant to a Trust Indenture between HANO, the Industrial Development Board of the City
of New Orleans, Louisiana, inc. And J.P. Morgan Trust Company, NA dated December 1,
2003, bonds in the amount of $49,250,000 titled "Capital Fund Program Revenué Bonds
Serigs a of 2003" have been issued. The proceeds of the bonds were used to finance loans
to fund a portion of the construction and development costs of three affiliated entities:
Guste |, LLC, Florida ll-a, LLC and Fischer lll, LLC. The portion of the bonds related to
Florida Il-a, LLC were redeemed during 2007 in the amount of $21,700,000. The managing
member of each of these affiliates is Lune d'or Enterprises, LLC, whose sole member is
Crescent Affordable Housing Corporation. As discussed in Note 1, HANO is the sole
member of Crescent Affordable Housing Corporation.

The bonds bear interest at a rate of 4.45% and require interest payable each June 1st and
December 1st. Principal payments of varying amounts are due annually beginning
December 1, 2004, with a final maturity date of December 1, 2023.

HANO, with the approval of HUD, has pledged a portion of its Replacement Housing Factor

funds (a component of its annual Capital Fund grants from HUD) as security for payment of
principal and interest on the bonds.
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Aggregate annual debt service requirements for the bonds are as follows:

Year ending September 30, Principal Interest Total

2014 $ 985000 $ 584174 $ 1,569,174

2015 1,030,000 239,340 1,269,340

2016 1,075,000 497,947 1,672,947

2017 1,125,000 443,554 1,568,554

2018 1,175,000 392,379 1,567,379

2019-2023 8,230,000 1,144,318 9,374,318

Total $ 13,620,000 $ 3,301,712 $ 16,921,712

All loans payable by the discretely presented component units are owed to HANO and are
described in the notes receivable footnote at Note 7.

Note 16 - Defined contribution pension plan

HANO provides pension benefits for all its full-time employees through a defined
contribution plan entitled "Housing Authority of New Orleans Pension Plan". The plan is
administered by the Pension Plan Committee and was revised in November 2004. The
Pension Plan Committee consists of employees of HANO. As a defined contribution plan,
benefits depend solely on amounts contributed to the plan plus investments earnings. The
Board of Commissioners for HANO is authorized to establish and amend plan benefits.
Employees are eligible to participate after one hour of service.

HANO contributes 5% of the employee's base salary each month, while the employee
contributes a mandatory %2 of 1% of his or her gross wages. HANO's contributions for each
employee, and interest allocated to the employee's account, are fully vested after 3 years of
service. Interest forfeited, either as a result of death or employees who leave empioyment
prior to being vested, is returned to the related federal program for use toward eligible
program activities.

HANO's total payroll in fiscal years 2013, 2012, and 2011 was $15,382,726, $13,111,891,
and $11,845,238, respectively. The contributions of HANO and employees were calculated
using $15,169,760, $12,186,883, and $10,726,141, respectively. HANO and the employees
made contributions amounting to $758,488 and $75,849; $609,344 and $60,934; $513,807
and $51,381, respectively.

Note 17 - Economic dependency
HANO received approximately 94% of its revenues from the federal government in the
fiscal year. If the amount of revenues received from HUD and other federal agencies falls
below critical levels, HANO's operating results could be adversely affected.
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Note 18 - Commitments and contingencies
Regulation
HANO is subject to possible examinations made by Federal and State authorities who
determine compliance with terms, conditions, laws and regulations governing other grants
given to HANQ in the current and prior years.

Legal

At September 30 2013, HANO was a defendant to various lawsuits. Although HANO will
vigorously defend itself in any legal and administrative proceeding, the outcome of any
proceeding arising out of the conduct of HANO's business, including litigation with tenants,
employment related lawsuits, contractual disputes, class actions, purported class actions
and actions brought by governmental authorities, cannot be predicted with certainty. HANO
has a contingency accrual of $9,295,090 at September 30, 2013. HANO, with the
consultation of legal counsel, believes the accrual is reasonable.

Construction commitments
HANO is engaged in a modernization and development program and has entered into
construction-type contracts with approximately $65,791,573 remaining until completion.

Note 19 - Annual contributions contract FW-1190
Annual contributions contract - Public housing
Pursuant to the Annual Contributions Contract, HUD contributes an operating subsidy
approved in the operating budget. Operating subsidy contributions for the year ended
September 30, 2013 were $11,489,580 for the Low-Rent Public Housing Program.

Annual contributions contracts - Vouchers

Housing Choice Voucher Program Annual Contributions Contracts provide for housing
assistance payments to private owners of residential units on behalf of eligible low or very
low-income families. The program provides for such payments with respect to existing and
moderately rehabilitated housing covering the difference between the maximum rental on a
‘dwelling unit and the amount of rent contribution by a participating family and related
gfllglinistrative expense. HUD contributions for the year ended September 30, 2013 were

6,847,395.

Note 20 - Restricted net position
Restricted net position at September 30, 2013 consisted of the following:

Restricted HCV cash and investments $ 9,934,329

Investments restricted for modernization 1,991,429

Restricted reserves 898,417

Notes receivable and public housing rights, net of accumulated

amortization and miscellaneous liabilities 197,253,293
Total ' $ 210,077,468
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Note 21 - Subsequent events

Events that occur after the date of the statement of net assets but before the financial
statements were available to be issued must be evaluated for recognition or disclosure.
The effects of subsequent events that provide evidence about conditions that existed at the
date of the statement of net assets are recognized in the accompanying financial
statements. Subsequent events, which provide evidence about conditions that existed after
the date of the statement of net assets, require disclosure in the accompanying notes.
Management evaluated the activity of HANO through March 31, 2014 (the date the financial
statements were available to be issued) and concluded that no subsequent events have
occurred that would require recognition in the financial statements or disclosure in the
notes to the financial statements.

Note 22 - Financial data submission reconciliation
HANO manages several programs. Many charges (i.e., payroll, benefits, insurance, etc.)
are paid by the Authority's various programs and are subsequently reimbursed. Balances
due for such charges are reflected in the Interprogram Due to/Due from account balances.
Interprograms at September 30, 2013 have been eliminated in preparing the basic financial
statements. Additionally intercompany revenues and expenses have been eliminated.

A reconciliation of the statement of revenues, expenses and changes in net assets to the
amounts reported on the FDS follows:

Per Statement of Revenues, Expenses, and Changes in Net Position:

Total operating revenue $ 194,863,988
Investment income 448,303
Total capital grants 16,068,295

Total revenue on FDS (Line 700) $ 211,380,586

Per Statement of Revenues, Expenses, and Changes in Net Position:

Total operating expenses $ 224,452,666
Interest expense and amortization of public housing rights 4,545,790

Total expenses on FDS (Line 900) $ 228,998,456

The statement of cash flows presents ending cash in the amount of $95,527,992. The FDS
presents total cash (Line 100) in the amount of $97,043,126. The difference between these
two amounts is $1,515,134 and represents restricted and unrestricted cash belonging to
the discrete component units. As only the cash flows of the Primary Government were
disclosed on the statement of cash flows, this amount was not included in the statement of
cash flows.
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Independent Auditor's Report on Internal Control over
Financial Reporting and on Compliance and Other Matters
Based on an Audit of Financial Statements Performed in
Accordance with Government Auditing Standards

To the Board of Commissioners
Housing Authority of New Orleans

We have audited, in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States, the financial
statements of the Housing Authority of New Orleans (HANO), which comprise the statement of
net position as of September 30, 2013 and the related statements of revenues, expenses, and
changes in net position, and cash flows for the year then ended, and the related notes to the
financial statements and have issued our report thereon dated March 31, 2014.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered HANO's
internal control over financial reporting (internal control) to determine the audit procedures that
are appropriate in the circumstances for the purpose of expressing our opinions on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of
HANQO's internal control. Accordingly, we do not express an opinion on the effectiveness of
HANO's internal control.

Our consideration of internal control was for the limited purpose described in the preceding
paragraph and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies and therefore, material weaknesses or
significant deficiencies may exist that were not identified. However, as described in the
accompanying Schedule of Findings and Questioned Costs we identified a deficiency in
internal control that we consider to be a material weakness.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be
prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency,
or a combination of deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance. We
consider the deficiency described in the accompanying Schedule of Findings and Questioned
Costs as item 2013-2 to be a material weakness.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether HANO's financial statements are
free from material misstatement, we performed tests of its compliance with certain provisions
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
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direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit
and, accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

We noted certain matters that we reported to management of HANO in a separate letter dated
March 31, 2014. ' :

HANOQO's Response to Finding

HANO's response to the finding identified in our audit is described in the accompanying
Schedule of Findings and Questioned Costs. HANO's response was not subjected to.the
auditing procedures applied in the audit of the financial statements and, accordingly, we
express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and -
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity's internal control or on compliance. This report is an. integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity's
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Charlotte, North Carolina '
March 31, 2014
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Independent Auditor's Report on Compliance for Each Major Program
and on Internal Control over Compliance Required by OMB Circular A-133

To the Board of Commissioners
Housing Authority of New Orleans

Report on Compliance for Each Major Federal Program

We have audited the Housing Authority of New Orleans' (HANO) compliance with the types of
compliance requirements described in the OMB Circular A-133 Compliance Supplement that
could have a direct and material effect on each of HANO's major federal programs for the year
ended September 30, 2013. HANO's major federal programs are identified in the summary of
auditor's results section of the accompanying Schedule of Findings and Questioned Costs.

Management's Responsibility

Management is responsible for compliance with the requirements of laws, regulations,
contracts, and grants applicable to its federal programs.

Auditor's Responsibility

Our responsibility is to express an opinion on compliance for each of HANO's major federal
programs based on our audit of the types of compliance requirements referred to above. We
conducted our audit of compliance in accordance with auditing standards generally accepted in
the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and
OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations.
Those standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance
requirements referred to above that could have a direct and material effect on a major federal
program occurred. An audit includes examining, on a test basis, evidence about HANO's
compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each
major federal program. However, our audit does not provide a legal determination of HANO's
compliance.

Basis for Qualified Opinion on Housing Voucher Cluster (CFDA 14.871 and 14.879)

As described in the accompanying Schedule of Findings and Questioned Costs, HANO did not
comply with requirements regarding CFDA 14.871 Section 8 Housing Choice Vouchers and
CFDA 14.879 Mainstream Vouchers as described in finding number 2013-1 for Eligibility,
Reporting and Special Tests, and 2013-2 for Reporting. Compliance with such requirements is
necessary, in our opinion, for HANO to comply with the requirements applicable to those
programs.
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Qualified Opinion on Housing Voucher Cluster

In our opinion, except for the noncompliance described in the Basis for Qualified Opinion
paragraph, HANO complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on CFDA 14.871
Section 8 Housing Choice Vouchers and CFDA 14.879 Mainstream Vouchers for the year
ended September 30, 2013.

Basis for Qualified Opinion on Public and Indian Housing, Public Housing Capital Fund, HOPE
VI Cluster (CFDA 14.866 and 14.889), and Disaster Grants - Public Assistance (Presidentially
Declared Disasters)

As described in the accompanying Schedule of Findings and Questioned Costs, HANO did not
comply with requirements regarding CFDA 14.850 Public and Indian Housing, CFDA 14.872
Public Housing Capital Fund, CFDA 14.866 Demolition and Revitalization of Severely
Distressed Public Housing, CFDA 14.889 Choice Neighborhoods Implementation Grants, and
CFDA 97.036 Disaster Grants - Public Assistance (Presidentially Declared Disasters) as
described in finding number 2013-2 for Reporting. Compliance with such requirements is
necessary, in our opinion, for HANO to comply with the requirements applicable to those
programs.

Qualified Opinion on Public and Indian Housing, Public Housing Capital Fund, HOPE VI
Cluster, and Disaster Grants - Public Assistance (Presidentially Declared Disasters)

In our opinion, except for the noncompliance described in the Basis for Qualified Opinion
paragraph, HANO complied, in all material respects, with the types of compliance
requirements referred to above that could have a direct and material effect on CFDA 14.850
Public and Indian Housing, CFDA 14.872 Public Housing Capital Fund, CFDA 14.866
Demolition and Revitalization of Severely Distressed Public Housing, CFDA 14.889 Choice
Neighborhoods Implementation Grants, and CFDA 97.036 Disaster Grants - Public Assistance
(Presidentially Declared Disasters) for the year ended September 30, 2013.

Other Malters

HANO's response to the noncompliance findings identified in our audit is described in the
accompanying Schedule of Findings and Questioned Costs. HANQO's response was not
subjected to the auditing procedures applied in the audit of compliance and, accordingly, we
express no opinion on the response.

Report on Internal Control over Compliance

Management of HANO is responsible for establishing and maintaining effective internal control
over compliance with the types of compliance requirements referred to above. In planning and
performing our audit of compliance, we considered HANO's internal control over compliance
with the types of requirements that could have a direct and material effect on each major
federal program to determine the auditing procedures that are appropriate in the
circumstances for the purpose of expressing an opinion on compiiance for each major federal
program and to test and report on internal control over compliance in accordance with OMB
Circular A-133, but not for the purpose of expressing an opinion on the effectiveness of internal
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control over compliance. Accordingly, we do not express an opinion on the effectiveness of
HANO's internal control over compliance.

Our consideration of internal control over compliance was for the limited purpose described in
the preceding paragraph and was not designed to identify all deficiencies in internal control
over compliance that might be material weaknesses or significant deficiencies and therefore,
material weaknesses or significant deficiencies may exist that were not identified. However, as
discussed below, we identified certain deficiencies in internal control over compliance that we
consider to be material weaknesses.

A deficiency in internal control over compliance exists when the design or operation of a
control over compliance does not allow management or employees, in the normal course of
performing their assigned functions, to prevent, or detect and correct, noncompliance with a
type of compliance requirement of a federal program on a timely basis. A material weakness in
internal control over compliance is a deficiency, or combination of deficiencies, in internal
control over compliance, such that there is a reasonable possibility that material
noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal
control over compliance is a deficiency, or a combination of deficiencies, in internal control
over compliance with a type of compliance requirement of a federal program that is less severe
than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance. We consider the deficiencies in internal control
over compliance described in the accompanying Schedule of Findings and Questioned Costs
as items 2013-1 and 2013-2 to be material weaknesses.

HANO's response to the internal control over compliance findings identified in our audit is
described in the accompanying Schedule of Findings and Questioned Costs. HANO's
response was not subjected to the auditing procedures applied in the audit of compliance and,
accordingly, we express no opinion on the response.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the
requirements of OMB Circular A-133. Accordingly, this report is not suitable for any other
purpose.

Charlotte, North Carolina
March 31, 2014
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Housing Authority of New Orleans

Schedule of Findings and Questioned Costs
Year Ended September 30, 2013

Summary of Auditor's Results

Financial Statements:

Type of auditor's report issued:

internal control over financial reporting:
Material weakness(es) identified

Significant deficiencies indéntified not
considered to be material weaknesses
Noncompliance material to financial statement noted

Federal Awards:
Internal Control over major programs:
Material weakness(es) identified?

Significant deficiencies indentified not
considered to be material weaknesses

Type of auditor's report issued on compliance for
major programs:

Any audit findings disclosed that are required to be

reported in accordance with Section.510(a) of
OMB Circular A-133

Identification of major programs:

CFDA 14.850 Public and Indian Housing
Housing Voucher Cluster

Unqualified

X Yes No
_Yes X_ No
Yes X No

X Yes No
Yes X No

Qualified

X Yes No

CFDA 14.871 Section 8 Housing Choice Vouchers

CFDA 14.879 Mainstream Vouchers
HOPE VI Cluster

CFDA 14.866 Demolition and Revitalization of Severely Distressed Public Housing
CFDA 14.889 Choice Neighborhoods Implementation Grants

Public Housing Capital Fund Cluster:

CFDA 14.872 Public Housing Capital Fund Program
CFDA 97.036 Disaster Grants - Public Assistance (Presidentially Declared Disasters)

Dollar threshold used to distinguish type A and B programs: $3,000,000

Auditee qualified as low-risk auditee
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Housing Authority of New Orleans

Schedule of Findings and Questioned Costs
September 30, 2013

Findings - Financial Statement Audit
See Finding 2013-2

Findings - Major Federal Awards Program Audit:

CFDA # 14.871 Section 8 Housing Choice Vouchers
CFDA # 14.879 Mainstream Vouchers .

2013-1 Voucher Client Files

Type of finding: Compliance: Eligibility, Reporting & Special Tests
Internal Control: Material Weakness

Condition: of the 60-voucher client files tested, the following deficiencies were noted:

e 2 out of 60 disbursements were not supported by amounts listed on the effective Form
$0058.

o 9 out of 60 files tested did not have evidence that income reported on Form 50058 was
verified by a third-party or reviewed by HANO personnel.

o 6 out of 60 files tested did not have proper support for the annual recertification of Form
50058 Family Report performed during the period under audit as required by the HUD
Multifamily Occupancy Handbook.

s 2 of the 60 files tested, the HAP disbursements for the month tested did not agree to the
rent per the Form 50058.

e 4 out of 60 files tested did not have utility allowance schedules supporting information
reported on Form 50058.

Effect: Failing to recertify tenants annually can result in incorrect reporting of income and
household makeup on Form 50058. Failing to verify tenant's income with a third-party, and
review of the calculation, can lead to incorrect income reported on Form 50058. Failing to have
accurate utility allowance support can lead to inaccurate calculation of HAP reported on Form
50058. An incorrect Form 50058 can result in inaccurate housing assistance payments (HAP)
disbursed to Housing Choice Voucher {andlords as well as incorrect tenant portion of rent. This
affects not only the HAP expense reported on the financial statements, but is directly related to
the amount of Federal funding awarded to HANO.

Failing to provide for an annual inspection for each tenant can result in tenants living in units
that are not decent, safe or sanitary; which is the mission of the Housing Choice Voucher
Program.

Cause: HANO has not adequately monitored its Housing Choice Voucher Program to
ensure that income certifications and inspections were performed timely.

Criteria: HANO is required by HUD to maintain sufficient documentation that individuals
receiving benefits under the Housing Choice Voucher Program are eligible under
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Housing Authority of New Orleans

Schedule of Findings and Questioned Costs
September 30, 2013

the program rules, and that the benefits they receive under the program are
properly calculated. HANO is also required to perform annual inspection of units
rented under the Housing Choice Voucher Program to ensure that program
participants are provided decent, safe and sanitary housing.

Auditor's Recommendation: We recommend that HANO establish procedures to ensure that
re-certifications and inspections are performed timely and that required document checklists
are completed in accordance with HANO policies and procedures.

Question Cost: Undetermined
Corrective Action Plan:

The Housing Authority of New Orleans assists more than 17,300 families and over 8,000
landlords in its Housing Choice Voucher (HCV) Program. While we recognize that there is
more work to be done to sustain our existing accomplishments and to further improve
program administration, the deficiencies noted in the audit related to the review of client
files, and represent imprudent errors and mistakes, and not institutional failures.

Over the past four years, the HANO HCV Program has established a comprehensive
training plan addressing major program functional areas including income verification,
occupancy, recertification, eligibility, inspections, and records management. The HCVP is
reviewing its departmental structure and will be implementing a new structure which will
allow for smaller reporting divisions and more direct oversight.

HANO has taken various actions to address capacity issues among individual staff and
create a system of accountability and improve performance. Most recently, the agency
implemented an HCV Apprenticeship Program. The agency recognized that finding a pool
of candidates to fill vital Housing Specialist positions was a difficult task. Graduates of the
Apprenticeship Program will provide a pool of qualified candidates to fill vacant Housing
Specialist positions as they occur. It is HANQO's belief that hiring candidates that have been
trained on agency policy and procedures in advance of being hired for the position will help
fo improve employee performance.

HANGO is also continuing its comprehensive training program for staff to ensure there is
continuous communication of changes to federal program requirements and internal
policies and procedures as well as to convey an understanding of performance
expectations. It is the expectation of management the improvements in performance of the
Housing Choice Voucher Program will continue in the future and findings such as those
identified in the audit will continue to diminish.

Responsible Person:
Valerie Pruitt, Housing Choice Vioucher Program Director
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Housing Authority of New Orleans

Schedule of Findings and Questioned Costs
September 30, 2013

All Major Programs

CFDA # 14.850 Public and Indian Housing

CFDA # 14.872 Public Housing Capital Fund

CFDA # 14.871 Section 8 Housing Choice Vouchers

CFDA # 14.879 Mainstream Vouchers

CFDA i# 14.866 Demolition and Revitalization of Severely Dlstressed Public Housing (Hope
Vi)

CFDA # 14.889 Choice Neighborhoods Implementation Grants

CFDA # 97.036 Disaster Grants - Public Assistance (Presidentially Declared Dlsasters)

2013-2 Accounting Policies and Procedures

Type of finding: Compliance: Reporting
Internal Control: Material Weakness

(Also, Financial Statement Audit Finding - Internal Control - Material Weakness)

Condition: During the course of the audit, the auditor noted: (1) the unaudited Financial
Data Schedule (FDS) submitted to HUD's Real Estate Assessment Center was materially
different than the audited FDS; (2) in certain instances, cash payments were made from the
Central Office Cost Center (COCC) and were not properly allocated to the Asset
Management Projects (AMPs) or other correct program resulting in these amounts being
recorded as reductions to the accounts payable balance in the COCC, rather than the
appropriate expense or capital asset account in the correct program or AMP; (3) prior year
accruals, accounts receivable, and prepaid expenses were not properly reversed, causing
material errors in , other current liabilities, accounts receivabie - HUD, prepaid expenses,
and the related expense accounts for each which were corrected through journal entries
booked after fiscal year end; (4) substantial amounts of financial data were recorded in
adjusting journal entries booked after year-end resulting in incorrect financial reporting; (5)
inter-programs were improperly utilized which required material reclassifications during
audit period; and (6) the accounting for grant and development activity was inconsistent
and did not accurately reflect the underlying activity.

Effect: Errors in the unaudited FDS and errors in the underlying accounting records indicate
an increased risk that monthly/quarterly internal financial information and reports utilized for
management decision making purposes may not be materially accurate. Additionally, errors
in reporting grant funds resulted in information reported on the Schedule of Expenditures of
Federal Awards to be materially different than the final audit information.

Cause: HANO has been working to improve its accounting processes and bring its
accounting records current. HANO continues to struggle with the implementation of its
accounting system utilized for financial reporting.

While many of these issues are similar to those in the past, it should be noted that the
‘overall severity of the problems has been improved upon. Additionally, subsequent to year
end, HANO has hired a new CFO who has extensive experience in PHA accounting and
managing the financial reporting function for large organizations with complicated financial
reporting requirements. Our observations are that there has already been a marked

51



Housing Authority of New Orleans

Schedule of Findings and Questioned Costs
September 30, 2013

improvement in the functioning of the finance department, and a greater commitment of
HANO personnel.

Criteria: Properly managed, accurate and timely accounting records are required to be
maintained. Additionally, each major federal awards program requires that internal controls
be established to ensure compliance with the program requirements, one of whlch is that
accurate financial and other reports can be prepared.

Auditor's Recommendation:

e The finance department should adopt a process for accurately submitting HANO's
unaudited FDS. The adjustments between the unaudited FDS and the final audited FDS
should be minimal.

e When cash payments are recorded in the COCC, they should simultaneously be
allocated to the correct AMP or program.

o When accruais are made at the end of a reporting period, there should be a process in
place to reverse such entries in the beginning of the new reporting period. This should
be part of the account reconciliation process and agreeing the reconciliations to the
general ledger.

+ Make sure that all activity and journal entries that impact an inter-program account, is
properly reflected in all impacted programs and AMPs.

o Establish and follow procedures for more timely drawing down grant funds and making
sure that the recording of the transactions related to the grant and development activity
is properly and consistently recorded.

Corrective Action Plan:

Trained accountants will understand without further explanation that this finding speaks lo
aspects of HANO's accounting procedure and is not a commentary on the quality of
management of its finances. In fact, HANO has for some time been in full control of its
money and has been and is fully able to account for its funds. There is no aspect of this
audit that should be construed to suggest otherwise.

As noted by the Auditors, HANO has made significant progress in the management of its
financial resources and has addressed many of the longstanding related to financial
management. Although the agency transitioned to a new system to manage its finances
and reporting, the reporting tool has not yet been fully examined to its capability and
requires much attention during FY14.

Policies and Procedures will be further refined to fully address all aspects of core functions
related to financial activities, asset management and grant aclivily. The finance department
is undergoing a re-structure to create efficiencies in transactional flow and expand cross-
functional duties to maximize on the staff capacity.
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Schedule of Findings and Questioned Costs
September 30, 2013

Internal controls are further examined and strengthened through the establishment of
internal control procedures. For example, the quality control manager will periodically
examine the routines and processes and suggest adjustments where needed. Major
programs are now responsible for the full aspect of the trial balances (balance sheet and
income statement). The addition of a budget analyst will permit review of budgeled costs
against requisitions. Program staff will work with the budget analyst to ensure proper
coding of the expenditure which in turn provides for clean financial reporting.

Although considerable progress has been made, additional work remains. The majority of
the issues identified in this finding is related to mapping issues in the configuration of the
agency's financial management system that resulted in some expense and balance sheet
transactions posting to incorrect accounts in the Central Office Cost Center (COCC) rather
than the comrect AMP or Program. This problem also contributed to the problems with the
inter program transactions and the accrual reversals identified in this finding. Additionally,
not all accounts had been reviewed and analyzed on a routine basis to ensure properly
supported balances throughout the year. HANO has taken the following steps to address
this issue: ’

e Hired a new CFO with requisite experience and qualifications to address systemic
issues related to the financial management system, financial reporting and general
finance operations.

o Under the direction of its newly hired Chief Financial Officer (CFQ), the Finance
Department will undergo further restructuring to focus on efficiency and ensure
cross-functional training. Under the new structure a position of Budget Analyst has
been established and filled to work with accountants to review of the initial document
that creates an obligation and to ensure expenditures are in line with approved
budgets. This will also enhance the more timely completion of analysis and review of
financial accounts and ultimately performance.

e The financial management system currently defaults the mapping for requisitions
into the COCC. We will work with the software developer to correct this flaw and
permit distribution of accounts to all available programs.

¢ The CFO will secure a PHA consultant that will provide additional hands on group
training and one-on-one lraining to ensure all staff is fully trained with balance sheet
and income statement analysis and understand the varies reporting requirements to
varies agencies including REAC. That will address the issue on timely accrual
reversals, interfund balances, and timely allocation of costs to the AMPs or other
programs.

o The CFO will work with the software developer to address the mapping issues and
report issues. HANQO continues to review inter-program {ransactions for
appropriateness and make  adjustments accordingly in an effort to correct the
mapping issues within its financial management system. All finance staff will receive
additional JD Edwards training to strengthen the knowledge base and learn to detect
potential issues requiring resolution and correction in a timely manner.
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Schedule of Findings and Questioned Costs
September 30, 2013

e HANO has addressed the discrepancies in the unaudited FDS and corrections will
be submitted to HUD in the audited submission fo be filed in June 2014. While the
audit does identify issues with the accuracy of the unaudited FDS, upon review of
HANO's fiscal year 2013 unaudited FDS, the Department of Housing and Urban :
Development's (HUD) Real Estate Assessment Center (REAC) issued a conditional -
approval of HANO's unaudited FDS. While HUD found some minor discrepancies in
the submission they were not deemed to be of a level of significance to reject HANO .
financials. Instead, REAC proposed that HANO make the correction its audited -
submissions due in June 2014.

e With the creation of a grant program and designated accountants, the review,
approval, drawn down of grant funds and timely grant reporting will realized.
Additionally, there will closer coordination between HANOQO's Real Estate
Development Program office and the Finance Department. The grant program
accountants are also fully responsible for the trial balance (balance sheet and
income statement), which allows for early detection of issues.

Policies and procedures will be reviewed periodically and tested by the Quality Control
Manager to ensure that all functions are performed on a timely basis.

Responsible Person:
Sieglinde Chambliss, Chief Financial Officer
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Schedule of Prior Year Findings
September 30, 2013

Fiscal

Year ~ Corrective
Ref Initially ‘ Action
No. Occurred Description of Finding . Taken

Pianned
Corrective Action
or Partial Corrective

-Action Taken

Section'll - Internal Control and Compliance Material to Federal Awards

2012  Voucher Client Files No
2011
2010
2009
2008
2007
2006
2005

OO ODONMN

2011 Controls Over Financial NO
2010  Reporting

2009

2008

2007

2006

- -—
SO0Og~N»m

2012  Third-Party Managed Properties Yes
2011

N
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implemented - finding is
closed
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Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013
Line item ' Cental Office Cost -

No. Description Project Totals Program Totals Center Subtotal Elimination Total
111 Cash-unrestricted $ 2487121 § 22255362 $ 46,248,822 $ 70,091,405 $ - $ 70991405
112 Cash-restricted-modemization and development - - 6,741,556 8,741,556 8,741,556
113 Cash-other restricted 938,634 14,600,201 - 15,628,835 - 15,628,835
114 Cash-tenant security deposits 241,200 32,606 407,434 681,330 - 681,330
100 . Total Cash 3,666,955 36,978,259 56,397,812 97,043,126 - $7.043,126
121 Accounts receivable - PHA projects - 335,346 - 335,346 - 335,346
122 - Accounts receivable - HUD other projects ) 15,268,640 4,089,445 - 19,358,085 - 19,358,085
124  Account receivable - other government - - 137,165 137,165 - 137.165
125  Account recelvable - miscellaneous . 2,576,976 5,447,587 2,774,140 10,798,713 | - 10,788,713
126  Accounts receivable - tenants 168,819 73,243 - 242,062 - 242,062

126.1  Allowance for doubtful accounts - tenants (119,978) (31,196) - (151,174) - (151,174)

126.2 . Allowance for doubtful accounts - other (12,238) {1,205,337) - (1,217,575) - {1.217,575)
128  Fraud recovery 10,712 12,716 - 23,428 - 23,428
129  Accrued interest receivable 247,682 4,018,454 - 4,268,136 - 4,266.136
120  Total receivables, net of aliowance for doubtful accounts 18,140,613 12,740,268 2,811,305 33,792,186 - 33,792,186
131 Investments - unrestricted - - 966,865 966,865 - 966,865
132  Investments - restricted - 1,991,429 - 1,691,429 - 1,991,429
142  Prepaid expenses and other assets 465,897 136,872 - 200,868 803,738 - 803,738
144  Inter program - due from 37.707,244 1,802,730 - 39,609,974 (39.609,074) -
150 Total Current Asssts 59,980,709 53,749,558 60,477,051 174,207,318 {39,609,974) 134,597,344
161  Land 37,087,408 6.121.824 1,860,165 45,169,397 - 45,169,397
162  Buildings 60,387,239 35,103,604 5,238,005 100,728,848 - 100,728,848
163 Fumiture, equipment and machinery - dwellings. 2,051,001 880,539 - 2,931,630 - . 2,831,830
164  Fumiture, equipment and machinery - administration 1,251,895 544,691 5,460,225 7,256,811 - 7,256,811
165 Leasehold improvements 45,895,865 20,821,982 - 66,817,847 - 68,817,847
166 Accumulated depreciation (’|3.941 578) (11,111,205) {3,830,464) (28,883,248) - (28,883.248)
167  Construction in progress 3,066,538 0,680,837 - 12,747,475 - 12,747 475
168  Infrastructure 33,294,403 12,962,507 - 46,256,910 - 46,256,910
160 Total capital assets, not of accumulated depreciation 169,192,860 . 75,004,878 8,827,931 253,025,670 - 253,025,670
171 Notes, Loans, & mortgages receivable — Non-cumrent 38,483,422 25,344,940 - 63,828,362 - 63,828,362
174  Otherassets 157,922,939 1,717,338 - 159,640,277 - 159,640,277
180 Total Non-current Assets 365,599,221 102,087,157 8,827,931 476,494,308 - 476,484,309
180  Total Assets . $ 425570930 $ 155816715 $ 69304982 $ 650,701,627 $ (39,609.974) $§ 611.091,653
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Centa} Office Cost
Line Item No. Description Project Totals Program Totais Center Subtotal Elimination Total

312 Accounts payable <= 80 days $ 2,104,885 $ 504,865 $ 607,788 3307619 $ - $ 3,307,819
321 Accrued wage/payroll taxes payable 68,689 183,918 184,808 437.225 . 437,225
322 Accrued compensated absences - current portion - 202,614 303,088 505,702 - 505,702
324 Accrued contingency llabllity - - 420,007 420,097 - 420,007
325 Accrued interest payable - 385,624 - 385,624 - 385,624
331 Accounts payable - HUD PHA Programs 777,088 4,003,707 - 4,780,785 - 4,780,795
332 Accounts payabte - PHA Projects - 00,851 - 80,851 - 80,851
341 Tenant security deposits 164,805 37,280 407 434 609,519 - 609,519
342 Deferred revenue 9,476 2,880,400 3,000,417 5,680,203 - 5,680,283
343 Current portion of long-term debt - capital projects/mortgage revenue bonds - 885,000 - 885,000 - 985,000
345 Other current liabilities 713,096 1,180,255 58,527 1,951,878 - 1,851,878
348 Acerued liabilities - other 69,166 2,413,442 55,535 2,538,143 - 2,538,143
347 Inter program - due to 18,076,813 15,802,089 4,731,072 36,600,874 {39,609,074) -
310 Total Current Liablilities 22,974,008 28,570,145 0,768,567 61,312,720 (39,809,974} 21,702,748
351 Capital Projects/ Mortigage Revenue Bonds - 12,635,000 - 12,635,000 - 12,635,000
353 Non-current liabilities - other 304,265 3.808,572 - 4,202,837 - 4,202,837
354 Accrued compensated absences- Non-current - 303,622 454 631 758,553 - 758,553
355 Loan fability — Non-current - 46,291,498 - 486,201,409 - 48,201,489
356 FASB 5 Liabilitles - - 8,874,003 8,674,893 - 8,874,983
350 Total Non-current [tabilities 304,265 83,128,083 9,320,624 72,762,882 - 72,762,882
300 Total Liabllities 23,278,273 91,669,138 10,098,191 134,075.802 {39,609,0674) 94,465,628

508.1 Invested in capital assets, net of related debt 180,192,860 28,713,380 8,827,931 208,734,171 - 208,734,171

511.1 Restricted Net Assets 158,896,013 41,607,538 9,741,556 210,245,107 - 210,245,107

5121 Unrestricted Net Assets 74,212,784 {6.203.341) 31,837,304 90,646,747 - 00,646,747
513 Total Equity/Net Assets 402,301,657 84,117,577 50,208,781 516,626,025 - 516,626,025
600 Total Llabliities and Equity/Net assets $ 425570830 $ 155816,715 § 60,304,082 $ 650701827 § (30,6080874) § 611,091,853
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September 30, 2013
Line ltem Cantal Office Cost
No. Description Project Totals . Program Totals Certer Subtotal Eliminat Total

70300 Net tanant rental revenue $ 2681782 $ 930,057 $ - $ 3,620,838 - 3,620,839
70400 Tenant revenue - cther 22,625 144,080 - 168,705 - 168,705
7050¢ Total Tenant Revenye 2,704,407 1,083,137 - 3,787,544 - 3,787,544
70800 HUD PHA operating grants 16,789,533 180,486,876 962 329 180,218,538 - 180,218,538
70810 Capital grants 14,058,981 429,218 1,580.116 16,089,295 - 16,088,295
70710 Management Fee - - 220,261 228,261 (228.281) -

70720 Assel Mansgemeni Fee - . 115,285 115,285 {115,285) -

70730 Book-Keeping Fee - - 1,742,708 1,742,708 {1,742.708) -

70750 Other Foes - - 3,739,387 3.739.387 3,739,385 -

70700 Total Fee Revenue ) - - 5,825,838 5,825.638 {5,625.638) -

70800 Other govemmen grants - 14,451,534 - 14,451,534 - 14,451,534
71100 income - umrestricted 143,708 108,135 165,867 447,728 - 447,728
71200 Madtgage intsrest inchme 287112 . - - 287,112 . 287,112
71300 Proceeds from digposition of assela held for sale - . 50,848 50,848 - 50,848
71400  Fraud recovery - 115,625 1,100 118,725 . 118,725
71500  Other revenue 3,468,320 3,840,203 1,052,940 8,381,553 - 8,381,553
71800  Galn or loss on sale of capital assats - - 2,041,887 2,041,887 - 2.041,887
72000 income - regtricted - 575 - 575 - 575
70000 Total Revenus 39,452,038 180,455,193 11,710.527 231,857.759 (5,825.838) 225,632,120
91100 Administrative salerios ' 868,078 5,513,174 6,712,475 13,123,727 - 13,123,727
81200 Audilng fees 388,995 302818 102,291 773,905 - 773,905
91300 Msnagement Fee 1,481,740 2,485,908 . 3.987.648 (3,067,849) -

91310  Book-Keeping Fee 189,013 1,553,683 - 1,742,706 (1,742,708} -

91400  Advertising and Marketing 8,385 11,976 41,448 61,020 - 61,820
91500 ployee benefit tions - administrati 103,454 722,146 1,084 353 1,009,953 . 1,800,053
91600 Office Expenses 167,452 405,448 766,287 1,339,187 - 1,338,167
81700 Legal Expense 152,381 8,348 855,455 1,014,162 . 1,014,162
81800 Travel 6,154 - 224 0,497 . 8,497
81810  Allocated Overhead 180,828 - - 180,828 180,826
81800 Cther - 11,410.356 7,871,048 1,881,785 21,163,167 - 21,163,167
91000 Total Operating-Administrative 14,066,628 18,672,358 11,448,418 45,285,600 {5,710,354) 39,575.248
62000 Assst Management Fee 115,285 - - 115,285 (115.285) -

92100 Tenant sarvices - salaries 1,065,541 420,801 - 1,488,442 - 1,486,442
92200 Relocation Costs 964,209 - 1,850 866,059 066,059
82300 Empioyes benefit ibutions - tenant services 4,405 - 81,321 65,728 - 85,726
92400 Tenant servicas - other 2,504.600 1738 1,000,000 3,506.341 - 3,506,341
82500 Total Tenant Services 4,538,761 422,838 1,083,171 6,024,568 - €.024,588
93100  Water 817,048 184,334 - 1,001,360 - 1,001,380
93200 Electriclty 862,600 18,881 . 851,270 - 881,270
93300 Gas 67,825 - 239 68,064 - 68,084
83800 Other utlities expenss 83.485 122,161 - 205.6468 - 205,846
83000 Total Utilities 1,830,985 325158 230 2,156,380 - 2,156,360
84100  Ordinary maintenance and operetions - labor 663,838 108,718 - 772,557 - 772,557
94200 Ordinary mel and op - rigls and other 275,981 60,697 10.408 347,007 - 247,007
94300 Ordinary M and Operations G 1,567,848 255,238 - 1,853,184 - 1,853,184
84500 ployss benefit - ordinary mal 43,005 5,877 - 48,882 - 48,682
84000 Total Maintenance 2,580,780 430,531 10,400 3,021,720 - 3,021,720
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Cantal Office Coat
Uns ltem No_ Description Projoct Tolals Program Totals Caonler 5 | Elim Total

85100 Protsctive services - labar [) 185242 § 146,103 § 18 1347 S - 331,347
85200 F jcen - other costs 1,347,648 - - 1,347,548 - 1,347,546
85300 Protective services - other . 37270 - 22,718 119,088 - 119,688
95500 E yee beneflt - I 7,784 - 50 7.814 - 7,814
95000 Total Protactive Bervicas 1,577,823 148,103 82,767 1,808,693 - 1.808,683
25110 Property lnsurance 502,017 27,828 1481 B45818 - ‘845818
96120 Llability Insurance 104,198 - 64,971 169,167 - 180,187
98130  Workmen's Compensstion 84,772 8,205 113,983 188,940 - 186,840
268140 Al other Insurencs 382,752 13,504 72,820 468,875 - 488,078
26100 Total insurancs Premiums 1,054,637 349,627 266,434 1,670,698 - 1.870.858
26200 Other general expensss 2047537 608,876 - 3,554,413 - 3,554,413
86210  Compensatad absences - - 4850 4658 - 4,858
98400 Bad debt - tenant rents 89,168 74,663 . 163,829 - 163,820
98800 Bad debt - other - 570,073 - 570,073 - 570,073
#8600  Severnnce expenss 38,267 - - 38,287 - 38,287
88000  Total Other Ganeral Expenses 2,774 900 1,551,812 4 056 4,331,258 - 4,331,258
96700 Intorast Expense and Amortization Costs 3,082,274 670,418 - 3,032.802 - 3,932,602
88720  Inisrast on Notss Payable (Shori and Long Temm) - 813,008 - 613,088 - 613,098
8700 xp and on cost 3002274 1.483,518 - 4,545,790 - 4,545,790
96000 Total Openating Expenses 32,502,341 23,581,537 12,874,084 80 957,972 {5.825.639) 63,132,333
%7000  Excess Revenus Over Operxating Expenes 8.949.698 156,913,656 {1,163.567) 182,699,787 - 162,699,787
87300 Housing assistence paymerts - 157,571,023 - 157,571,023 - 157,571,023
87350  HAP poriabilty-in . . 1387175 - 1,387,175 - 1,387,975
87400 Deprociation expense 3.807 2053717 1.088,814 6,927 023 - 6,027,025
90000 Total Expensss 38,300,575 184,573,512 13,641,008 234 824,085 {6.825.639) 228,008 458
10010 Operating transfer in 33,371,888 10.434,200 2,829,000 54,443 287 (54,445,287) -

10020 Operating transfer cut - ;- (46.089.736) {5.375,551) (54,443.287) 54 445 287 -

10100 Total other financing sources (uses) 33,371,088 _(30.535,538) {2.736,452) - - -

10000  Excess (Deficiency) of Revenue Ovar (Under) Expenses 3 30614452 § (34,713,855} 8 (4,060,033) § (3,168,338} $ - sa_aes.m)
11020 Reguired Annual Dabt Principel Payments - 835,000 - 965,000 - 965,000
11030 Beginning Equity 385,357,087 96,280,650 55,173,724 619,792,381 - 519,792,381
11040  Priar period adjustimants, aquity transfers, and comection of errors 420218 (428,218) - . - -

11170 Administrative Fee Equlty - 7,698,595 - 7.699,585 B 7,699,585
11180 Housing Assistance Payrnants - 9,834,220 - 0,934,329 - 9,034,328
11160 Unit Months Avakable 27,068 219,195 . 248,283 . 246283
11216 Unit Months Leased 27,008 214,784 - 241,702 - 241,792
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Section 8 Section 8
Section 8 New Msainstream  HOME Investment Moderste Moderate Housing Cholce
Line Item Construction Vouchers Partnership Rehabilitation Rehabifitation HOPE W ROSS Vouchers
No. Description 14.182 14.879 Program 14.239 14,856 SRO 14.249 14.866 14870 14871
111 Cash-unrestricted $ - $ - 3 706,155 $ - S - $ - $ - H 18,338,383
113 Cash-cther restricted - - - - - - - 14,408,443
114  Cash-lenant security deposits - - - - - - - -
100 Total Cash - - 706,155 - - - - 32,746,826
121 Accounts recelvable - PHA projects - - - - - - - 335,246
122 Aceounts receivable - HUD other proects - 0,749 - - 126,920 - 512,182 114,183 -
125  Account recelvable - miscellaneocus - - - - - - - 1,067,735
126  Accounts receivable - tenants - - - - - - - -
128.1  Allowance for doubtful accounts - tenants - - - - - - - -
126,2 Allowance for doubtful accounts - other - - - - - - - (1,205,337)
128 Freud recovery - - - - - - - 12,716
129  Actrued interest receivable - - - - - - - -
120 Total recelvables, net of allowance for doubtful accounts R 9.748 R ; 126,920 512,192 114,193 210.460
132  Investments - restricted - - - - - - - -
142 Prepaid expenses and other assats - - - - - - - 34,090
144  Inter program - due from - 38,088 - - 1,431,487 - - .
150  Total Current Assets - 48,837 706,155 - 1,558,407 512,192 114,183 32,991,376
161 Land - - 2,074,543 - - 3,852,081 - -
162 Bulldings - - 847,556 - - 437,531 - 21,801
163  Fumiture, equipment and machinery - dwellings - - - - - - - -
164  Fumbure, equipment and machinery - administration - - - - - 14,865 - 475,773
165  Leasehold improvements - - 4,438 - - 48,880 - 62,800
166  Accumulated depreciation - - (69,296) - - (26.078) - (171,723
167  Construction in progress - - - - - - - -
168  Infrastructure - - - - - - - -
160  Total capital assets, net of accumulsted depreciation - - 2,857,241 - - 4,428,201 - 408,751
171 Notes, Loans, & mortgages recelvable — Non-current - - - - - - . -
174  Other assets - - 41,212 - - - - -
180 Total Non-current Assets - - 2,998,453 - - 4,428,291 - 408,751
180 Total Assets - 8 48,837 § 3,704,608 $ - $ 1,558,407 § 49540483 $ 114163 § 33,400,127
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Choice
: Neighborhoods
Line ltem FEMA Other Federal-  Implementation

No. Description - 97.036 Bond State and Local 801 Graris 14.889 Component Unita  Total Programs
111 Cash-unrestricted $ - 8 - 1 - 8 - 8 - 8 32106824 $ 22255362
113 Cash-other restricted - - - - - 281,758 14,690,201
114 Cash-tenant security deposits - - - - - 32,686 32.696
100  Total Cash - - - - - 3,525,278 36,978.25¢
121 Accounts recaivable - PHA projects - - - - - - 335,346
122 Accounts receivable - HUD other projecta 2,541,882 - - - - 784 508 - 4,089,445
125  Account recelvable - miscellaneous - - 568,385 - - 3,821,467 5,447,597
128 Accoun}s recelvable - tenants - - - - - 73,243 73,243

126.1  Allowance for doubtful accounts - tenants - - - - - (31,196) (31,196)

126.2 Allowance for doubtful eccounts - other - . - - - - {1,205,337)
128  Fraud recovery - - . - - - 12,716
120  Accrued Interest receivable - 4,018,454 - - - - 4,018,454
120 ~ Total recelvabies, net of allowance for doubtful sccounts 2,541,882 4,018.454 558,395 - 784,509 3,863,514 12,740,268
132 Investments - restricied - - 1,991,426 - - - 1,991,429
142  Prepald expenses and other assets - - - - - 102,762 136,872
144 |nter program - due from 432,155 - - - - - 1,902,730
150  Total Current Assets 2,974,037 4,018,454 2,549,824 - 784,509 7,491,574 53,749,558
161 Land - - - 3,000 - 92,200 6,121,824
162 Bulidings - - - 29,841 - 33,666.875 35,103,604
163  Fumniture, equipment and machinery - dwellings - - - - - 880,539 880,539
164  Fumiture, equipment and machinery - administration - - - - - 54,053 544,691
165  Leasehold improvements - - 8,037,840 7,786,285 - 4,860,819 20,821,982
166  Accumulated depreciaion - - (804,257) (558,255} - {9,381,598) (11.111,205)
167  Construction in progress - - - 9,880,937 - - 8,680,037
168  Infrastructure - - 3,804,674 9,067,833 - - 12,862,507
160  Total capital assets, net of accumulatad depreciation - - 11,028,257 26,008,651 - 30,172,688 75,004,879
17 Notes, Loans, & mortgages receivable — Non-current - 25,344,940 - - - e 25,344,940
174  Other assets - - - - - 1,676.128 1,717,338
180  Total Non-current Assets - 25,344,940 11,028,257 28,009,651 - 31,848,814 102,087,157
180  Total Assets S 2974037 $§ 20363394 § 13,578,081 § 26009651 § 784509 § 39,340,388 $ 155816,715
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: Section 8 Section 8
Seclion 8 Naw Mainstream HOME | Mod Moderate Housing Choice
Line ltem Construction Vouchers Partnership Rehabilitation Rehabiitation HOPE W ROSS Vouchers
No. Description 14,182 14.879 Program 14,238 14.856 SRO 14.248 14.866 14,870 14.671
312  Accounts payable <= 80 days s - $ ’ - s - S H - s - $ - H 168,657
321  Acoued wage/payroll taxes payabls - - - - - - 183,918
322  Accrued compensated absences - current portion - - - - - - 202,614
325  Accrued Interest payable - - - - - - -
331 Accounts payable - HUD PHA Programs - - - - - - 4,003,707
332  Accounts payabie - PHA Projects - - - - - - 80,851
341  Tenani securlly deposits - - - - - - -
342  Deferred revenue - - - - - - -
343  Current portion of long-term debt - caphtal projecis/mortgage revenue bonds - - - - - - -
345  Other cument labilliies - - - - - - -
346  Accrued liabifittes - other « - - - - - -
347  Inter program - due to - - 2,877,878 - 512,192 114,183 10,342,127
310 Total Current Liabllities - - 2,977,878 - 512,192 114,183 14,891,874
351  Capital Projects/ Mortgage Revenue Bonds - - . - - - -
353 Non-cument fiablfities - other - - - - - - 470,407
354 Accrued compensated absences- Non-current - - - - - - 303922
355 Loan llabilty - Non-current - - - - - - -
350  Total Non-current llabilities - - - - - - 774,320
300 TotalLiabiltles . - - 2977878 - 512,192 114,193 15,766,203
508.1 Invested In capital assets, net of related debt - - 2,857,241 - 4428291 - 408,751
511.1 Restrictod Net Assets - - 41,212 - - - £,834,329
512.1 Unrestricted Net Assels . - 48,837 (2,271,723) 1.558, 407 - - 7,290,844
513  Total Equity/Net Assats - 48,837 726,730 1,558 407 4.420.291 - 17,633,824
600  Total Liabllities snd Equity/Net assets .3 - S 48837 § 3,704808 § $ 1558407 $ 4940483 $ 114,183 § 33,400,127

63



Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013
Cholce
Neighberhoods
Line tem FEMA Other Federal-  Implementation
No. Description 97.036 Bond State and Local 8901 Grants 14888  Component Units  Total Programs
312 Accounts payable <= 90 days $ 77456 $ - 3 - 8 - 3 - 8 258,852 $ 504,865
321  Accrued wage/payroll taxes paysble - . - - - - 183,918
322  Accrued compensated absences - current portion - - - - - - 202,614
325  Accrued interest payable - 202,030 - - - 183,504 385,624
331  Accounts payable - HUD PHA Programs - - - - - - 4,003,707
332  Accounts payable - PHA Projects - - - - - - 90,651
341  Tenant security deposits - - - - - 37,280 37,280
342 Deferred revenue - - 2,073,025 - V. 607,375 2,680,400
343  Cument portion of long-term debt - capitat projects/morigage revenue bonds - 985,000 - - - - 985,000
:345  Ofher current fiabilties 29,567 - - - - 1.150,688 1,180,255
346  Accrued llabilities - other C . - - - - 2,413,442 2,413,442
347  Inter program - due to - 329,492 841,698 - 764,509 - 15,902,088
310 Total Current Liabliities 107,023 . 1,516,522 2814723 - 784,509 4,651,231 28,570,145
351  Capital Projects/ Mortgage Revenue Bonds - 12,635,000 - - - . 12,635,000
353 Noh-_c.njrent llabiliies - other 175,238 - - - - 3,252,927 3,898,572
354  Accrued compenssted absences- Non-current - - - - - - 303,922
355 Loan liabillty — Non-current - - - - - 46,291,489 46,201,499
350 Total Non-current liabllities 175,238 12,635,000 - - - 49,644 426 63,128,803
.300  Total Liabllitles 282,261 14,151,522 2,814,723 - 784,509 54,105,657 61,668,138
508.1 Invested in capitel assets, net of related debt - - 11,028,257 26,009,651 - {16,118,811) 28,713,380
5111 Restricted Net Assets - 29,363,304 1,881,429 - - 277174 41,607,538
5121 Unrestricted Net Assets 2,691,776 (14,151,522) . (2,356,328) - - £86.368 (6,203,341)
513 * Total Equity/Net Assets 2,691,776 15,211,872 10,683,358 26,008,651 - (14,855.268) 64,117,577
600  Total Liabllittes and Equity/Net assets $ 2874037 $ 20,363,394 § 13,578,081 26,0090651 $ 784509 § 39,340,388 $ 155,816,715
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Section 8 Section 8
Section 8 New Mainstream HOME Investment Moderate Moderate Houslng Cholca
Une ltem Construction Vouchers Partnership Rehabilftation Rehebiltation HOPE VI ROSS Vouchers
No. Description 14,182 14.879 Program 14,238 14.856 SRO 14.249 14.866 14.870 14.871
70300 Net tenant rental revenue - $ - s - $ - 3 - - - H -
70400 Tenant revenue - other - - - - - - - -
70500 Total Tanant Revenue - - - - - - - -
70600 HUD PHA operating grants - 161,253 - - 413,022 2,104,193 156,304 156,847,395
70810 Cepital grants - - - - - 428,218 - -
70800 Other govemment grants - - - - - - - -
71100 Investment income - unrestricted - - - - - - - 102,998
71400 Fraud recovery - - . . . . - 115,625
71500 Other revenue - 30,485 19,542 - 166,929 - - 1,419,155
72000 Investment Incoms - restricted - - - - - - . -
70000 Total Revenue - 191,738 19,542 - 579,951 2,533,411 156,304 158,485,173
91100 Administrative salaries - 11,812 - - 63,735 - - 5,355,469
81200 Auditing fees - 5.000 - - 15,000 - - 248,846
981300 Management Fee - - - - - - - 2,485,908
91310 Book-Keeping Fee - - - - - - - 1,553,603
91400 Advertising and Marketing - - 696 - - - - 8,460
91500 Empioyee benefit contributions - admintstrative - 4,374 - - 23,604 - - 688,476
91600 Office Expenses - 413 - - 2,232 - - 385,406
91700 Lega! Expense - - - - - - . -
91800 Oﬂ[el - 1,068 26,611 - 5.762 - - 6,306,258
81000 Total Operating-Administrative - 22,667 27,307 - 110,333 - - 17,032,517
92100 Tenant services - salaries - - - - - - 156,304 -
92400 Tenam sesvices - other - - - - - - - .
92500 Total Tonant Services - - - - - - 156,304 -
93100 Water - - - - - - - .
93200 Electricity - . . - - - - -
93800 Other ulilities expense - - - - - - - -
93000 Total Utllitles - - - - - - - -
84100 Ordinary maintenance and operatlons - [abor - - - - - - - -
Ordinary meintenance and operatlons - materials and
94200 other - - - - - - - -
94300 Ordlnary Meintenance and Operations Contracts . - 58,820 - - - - -
84500 Employee benefit contribution - ordinary maintenance - - - - - - - =
84000 Total Maintenance - - 58,820 - - - - -
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Cholce
Neighborhoods
Line {tem FEMA Other Federal -  Implementation
No. Description 87.036 Bond State and Local 901 Grants 14.889 Component Unlis  Total Programs
70300 Net lenant renta) revenue - 3 - $ - $ H - $ 838,057 $ 939,057
70400 Tenant revenue - other - - - - 144,080 144 080
70500 Total Tenant Revenue - - - - 1,083,137 1,083,137
70600 HUD PHA operating grants - - - 764,508 - ' 160,466,676
70810 Caplta! grants - - - - - 429218
70800 Other government grants 14,451,534 - - - - 14,451,534
71100 Investment income - unrastricted 5137 - - - - 108,135
71400 Fraud recovery - - - - - 115,625
71500 Other revenue - - - - 2,204,182 3,840,283
72000 Investment Income - restricted - - - - 575 575
70000 Total Revenue 14,456,671 - - 784,509 3,287,694 180,485,183
91100 Administralive salaries - - - - 82,158 5513174
21200 Audlling fees - - - - 33.773 302,618
81300 Management Fes - - - - - 2,485,808
$1310  Book-Kesping Fee - - . - - 1,553,693
81400 Advertising and Marketing - . - - 2,820 11,976
91500 Employee baneflt contributions - administrative - - - - 5,692 722,148
91600 Office Expenses - - - - 17,387 405,448
91700 Legal Expense - - - - 6,348 8,346
61800 Other 178,358 8,000 - - 1,343,988 7,071,048
91000 Total Operating-Administrative 178,358 8,000 . - - 1,482,174 18,872,356
92100 Tenant services - salaries - - - - 264,597 420,901
92400 Tenant servicas - other - - - - 1,735 1,735
82500 Total Tenant Services - - - - 266,332 422,638
93100 Water - - . - 184,334 184,334
93200 Electriclly - - - - 18,661 18,681
93800 Other utilitles axpense - - - - 122,181 122,181
93000 Total Utllitles - - - - 325,158 325,158
94100 Ordinary maintenance and operations - fabor - - - - 108.719 108,719
Ordinery maintenance and operetions - matertals and
94200 other - - - - 60,697 80,697
84300 Ordinary Maintenance and Operations Contracts - - - - 188,418 255,238
84500 Employee benefit contribution - ordinary mamtenance - - - - 5877 5877
84000 Total Maintenance - - - - 374.711 430,531
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Seclion 8 New Mainstream HOME investment Section 8 Moderate Housing Cholea
Line (tem Construction  Vouchers Partmership Section 8 Moderate  Rehabilitation SRO HOPE VI ROSS Vouchers
No. Description 14.182 14.878 Progmam 14.238 Rehabllitation 14.856 14,249 14,866 14,870 14.871

95100 Proteciive services - labor = = = - - - - 57,264
95000 Total Protectiva Services - - - - - - - 57,264
86110 Property Insurance - - - - . - - -
86130 Workmen's Compensation - - - - - - - .
96140 All other Insurance - - - - - - - 13,584
96100 Total Insurance Premiums - - . . - N - 13,584
96200 Other general expenses - - 484,088 - - - - 393.211
86400 Bad debi - tenant rents - - - - - - - -
06500 Bad debt - other - - 244,562 - - - - 325.511
96000 Total Other General Expenses - - 728,660 - - - - 718,722
96700 Iinteresi expense and Amortization cost - - - - - - - -
96720 Interest on Notes Payable (Shorl and Long Term) - - - - - - - -
96700 Interest expense and Amortization cost - - - - - - - -
96800 Total Operating Expenses - 22,667 814,787 - 110,333 - - 156,304 17,822,087
97000 Excess Ravenue Over Operating Expenses - 169,071 (795.245) - 463,618 2.533.411 - 140,863.076
97300 Housing assistance payments - 169,904 - - 466,612 - - 158,834,507
97350 HAP Portabllity-in - - - - - - - 1,367,175
97400 Depreciation expense - - 34,568 - - 20,130 - 90,584
80000 Total Expenses - 192,571 849,355 - 576,845 20,130 156.304 176.214,373
10010 Openating ransfer in s - - 289,139 - - - - -
10020 Operating transter out - - - - - (2.104,183) - {14,763,287)
10100 Total other financing sources (uses) - - 289,138 - - (2,104,193) - {14,763,267)
10000 Excess {Deficiency) of Revenue Over (Under) Expenses $ - $ (833) $ (540.674) $ - $ 3006 § 400088 § - S  (32,492.487)
11020 Required Annual Debt Principal Payments - - - - - - - -
11030 Beginning equity (41,502) 49,670 1,267,404 180,312 1,665,401 4,448 421 - 49,987,601
11040 Prior pertod adjustments, equity transfers, and correction of errors 41,502 - - {180,312) - (429.218) - 138,810
11170 Administrative Fee Equity - - - - - - 7,698,585
11180 Housing Assistance Payments - - - - - - 9.834,329
11160 Unit Months Available - 250 - - 1,349 - - 212,676
11210 Unit Months Leased - 250 L. - 1348 | - - 200,645
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Cholee
Neighbarhoods
Line Item FEMA Implementation
No. Description 87.038 Bond State end Local  Other Federal - 801 Grants 14.889  Component Units  Total Programs
85100 Protective services - lsbor - . - - - 88.839 148,103
85000 Total Protective Services - - - - - 88.838 146,103
98110  Property Insurance - - - - - 327,828 327,820
98130 Workmen's Compensation - - - - - B,205 8,205
98140 Al other Insurance - - - - - - 13,504
96100 Total Insurance Premiums - - - - - - 336,033 349,527
96200 Other general expenses 29,567 - - - - - 008,876
96400 Bad debl - tenant rents - - - - - 74563 74863
96600 Bad dabi - other ) - - - - - - 670.073
96000 Total Other General Expenses 29,587 - - - - 74,683 1,551,612
96700 Interest expense and Amortization cost - - - - - 870.418 870,418
96720 Interest on Notes Payabie {Short end Long Term) - 613,008 - - - - 813,088
96700 exp and tizetion cost - 613,088 - - - 870.418 1,483,516
96800 Total Operating Expenses 208,925 621,008 - - - 3,825,326 23,581,637
97000 Excess R Over Op g Exp 14,247,746 621.098 - - 784 508 (537,432) 158,913,656
97300 Housing assistance payments . . . - . . 157571023
87350 HAP Portability-in - - - - - - 1,367,175
97400 Depreciation expense - - 200,846 185.743 - 1,511.788 2,083,777
80000 Total Expenses 208,925 621,008 200,848 195.743 - 5,337,122 189.610.634
10010 Operating transter in - 1,580,116 - 16,564,945 - . 18,434,200
10020 Opersating lransfer out {14,242,610) - - {17.175.137) (7684.608) - {48.068,736)
10100 Totzl other financing sources (uses) (14.242,610) 1,580,118 - {810,192) {7B4,508) - (30.835,538)
10000 Excess {Deficlency} of Revenue Over (Under) Expenses $ 65,138 $ 950018 $ Eﬂ?.-m) $ (805,835) $ - $ {2.048,228) {34,713 ,855)
11020 Required Annual Debt Principal Payments - 985,000 . - - - 685,000
11030 Beginning equity 2,686,640 14,252,854 10.884.304 26,815,566 - (12,808.041) 80,260,650
11040 Prior perfod adjustmants, equity transfers, and cormection of errors - ” - - - - - (429,218)
11170  Administrative Fee Equity - - . - - - 7,669,505
11180  Housing Assi Pay - - - - - - 8,834,320
11180 Unit Months Avallabie - - . - . 2,480 210,185
11210 Unit Months Leased - - - - - 2,270 214,784
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Housing Authority of New Orleans

Financial Data Schedule
September 30, 2013

. AMP 1. AMP 2 - AMP 3. AMP 4 - . AMPS- AMP 6 - AMP 7 -

Line Item No. Description LAOD1001806 LAD01002709 LA0O1002802 LADD1003102 LA0D1004107 LA001005106 LADQ1005705
111 Cash-unrestricted s - S - $ - $ 373318 - s - $ -
113 Cash-other restricted - 788,882 - - - - -
114 Cash-tenant security deposits - - - 50.201 - - -
100 Total Cash - 788.862 - 423,519 - - -
122 Accounts receivable - HUD other projects - - - 3,159,536 2,503,746 - 4,481
125 Account recejvable - miscelaneous - - - 330,619 31,400 - -
126 Accounts receivable - tenants - - - 47,711 - - -

126.1 Allowance for doubtful accounts - tenamts - - - {45,463) - - -
126.2 Allowance tor doubtful sccounts - other - - - - - - -

128 Fraud recovery - - - 10,712 - - -
129 Accrued interest receivable - - - - - - -
120 Total receivables, net of allowance for doubtful accounts - - - 3,503,115 2,535,146 - 4,481
142 Prepaid expenses and other assets - - - 244,125 12,711 - -
144 Inter program - due from 261,984 52,670 258,649 $89,013 - - 6,856,840
150 Total Current Assets 261,984 841,552 258,648 5,159,772 2,547,857 - 6,861,421
161 Land - 4,553,846 200,000 5,882,980 1,187,982 3,206,204 -
162 Buildings . . - - 16,957,562 527,706 162,156 58,383
163 Fumiture, equipment and machinery - dwellings - - - 1,485,315 - - -
164 Fumiture, equipment and mechinery - administration - - - 163.727 - 13950+ | -
165 Leasehald improvemants - 11,432,548 - 17.654 - 11,856,350 292,855
166 Accumulated depreciation - (951,616) - (4,760,700) (3.726) (880,261) (24,005)
167 Construction in progress - - - - 2,707 463 - 4,481
168 Infrastructure -. 1,157,288 - - - - 8,091,334
160 Total capital assets, net of accumulated depreciation - 16,192,067 200,000 19,856,538 ~ 4,419,425 14,458,408 8,423,058
171 Notes, Loans, & mortgages receivable — Non-current - 3,632,301 - 2,250,115 - - -
174 Other assets 21,337,764 30,877,358 - 2,353,422 - . - 86,013
180 Total Non-current Assets 21,337,764 59,801,724 200,000 24,460,075 4,419,425 14.458,408 8,509,071
180 Total Assets $ 21,599,748 $ 60643276 § 458649 § 20619847 § 6967282 $ 14458408 $  15,370.492
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Housing Authority of New Orleans

Financial Data Schedule
September 30, 2013
AMP B - AMP 8 - AMP 10- AMP 11 - AMP 12« AMP 13- AMP 14 -
Line Item No. Description LADD1005804 LA0D1007303 LADD1007601 LADO1008707 LADO01008708 LADO1008708 LADO1008710

111 Cash-unrestricted s - 3 21694 § - - - 1 - H - $ 457,130
113 Cash-other restricted - - - - - - -
14 Cash-tenant security deposits - 5,565 - - - - 21,000
100 Totzal Cash - 27,259 - - - - 478.130
122 Accounts recelivable - HUD cther projects - 4,489,744 - - - - 43,104
125 Account recelvable - misceflanecus . 279,835 - 700 - . -
126 Accounts recelvable - tenants - 39,723 - - - - 28,038
126.1 Allowance for doubtful accounts - tenants - (39,405) - - - - (28,149)
126.2 Allowance for doubtful eccounts - other - - - - - - -
128 Fraud recovery - - - - . - -
129 Accrued interast receivable - B - . - - -
120 Total recelvables, net of allowance for doubtful accounts - 4,760,897 - 700 - - 42,891
142 Prepaid expenses and other assets - 45514 - - - - -
144 Inter program - due from 312,813 - 425,551 - 108,418 15,072,658 1,628,178
150 Total Current Asgets 312,813 4,842,670 425,551 700 108,419 15,072,655 2,149,299
161 Land - 2,045,238 3,308,418 4,145,440 - - -
162 Bulldings - 1,722,250 - 892,683 - 360,432 1,572,742
163 Fumiture, equipment and machinery - dwellings - 314,020 - - - - -
164 Furnliture, equlpment and machinery - administration - 211,867 - - - - -
165 Leasehold improvements - - - 20,384,573 - - -
166 Accumulated depreclation - (1,076,971 - (1,460,093) - (13,107 {13,788)
167 Construction [n prograss - - - - 143,827 - -
168 Infrastructure - 15,541,754 - ©50,280 1,987,180 1,478,849 -
160 Total caplital assets, net of accumulatod depreciation - 18,758,152 3,308,418 24.912.283 2,131,007 _1.826,174 1,558,954
17 Notes, Loans, & mortgages recelivable ~ Non-ctmrent - - - - 4,876,458 4,250,000 -
174 Other assets ' - 68,810,676 - 13,801,928 - -, - . .
180 Total Non-current Assets - 87,568,830 3,308,418 38,814,211 7,007,463 6,776,174 1,558,954
180 Total Assets 3 312813 $ 92411500 $ 3,733,969 $ 38614811 $ 7,115882 $ 21848829 § 3,708,253
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Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013
AMP 15 - AMP 16 - AMP 17 - AMP 18 - AMP 18- AMP 20 - AMP 21 -
Line Item No. Description LA001008808 LAOD1014713 LA001014716 LA001014809 LADD1015301 LA0D1015302 tA001015401
1M Cash-unrestricted H - $ - $ - M - $ - $ - H -
113 Cash-other restricted - - . - - - -
114 Cash-tenant security deposits - - - - €0,610 1,475 14,000
100 Total Cash - - - - 60,610 1,475 14,000
122 Accounts receivable - HUD other projects - - - 13,998 " 380,012 - -
125 Account recelvable - miscellaneous - - - - 513,270 80,697 1,684
126 Accounts receivable - tenants - - - - - - -
126.1 Allowance for doubtful accounts - tenants - - - - - - -
126.2 Allowance for doubtful accounts - other - . “ - - - -
128 Fraud recovery - - - - - - -
129 Accrued Interest receivable - - - - - - 9.261
120 Total recelvables, net of allowance for doubtful accounts - . - 13,988 883,282 60,697 10,845
142 Prepaid expenses and other assets - - - - 50,618 - -
144 Inter program - due from 615,185 3,523,927 - - - 1,702,830 -
150 Total Current Assets 815,185 3,523,927 - 13,998 1,004,510 1,765,002 24845
161 Land 200,000 200,000 200,000 - 133,185 5,000 200,000
162 Buildings - - 1.653.734 - 8,839,553 386,339 -
163 Fumiture, equipment and machinery - dwellings - - - - - 84,371 -
164 Fumiture, equipment and machinery - administration - - - - 280,770 8,490 -
165 Leasehold Improvements - - - - - - -
166 Accumulated depreciation - - (60.136) - (1.160,734) {92,700) -
167 Construction In progress - - - - - - -
168 Infrastructure - - - - - - -
160 Total ceplital assets, net of accumulated depreciation 200,000 200,000 1,783,598 - 8,192,774 391,491 200,000
171 Notes, Loans, & mortgages receivable — Nor-current - 8,900,000 4,890,000 - - - 3,188,487
174 Other assets - - - - - - -
180 Total Non-current Assets 200,000 9,100,000 6,683,588 - 8,192,774 391,491 3,388,497
190 Total Assets $ 815,185 $ 12,623,927 § 6,683,588 % 13688 S 9.197.284 $ 2,156.493 § 3,413,442
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Financial Data Schedule

September 30, 2013
AMP 22 - AMP 23 - AMP 25 - AMP 28 - AMP 27 - AMP 28 - AMP 30 -
Line Item No. Description LADO01015402 LAGO10168603 LADQ1025805 LADD1058701 LADO01062101 LADO1064702 LADD1067807
11 Cash-unrestricted s 43553 § 1,067,105 § - M - $ 520729 $ - $ -
113 Cash-other restricted - 149,752 - - - - -
114 Cash-tenant security deposits 1.600 34,350 - - 35,094 - hd
100 Total Cash 45,153 1,251,207 - - 555,823 - -
122 Accounts recelvable - HUD other projects 3,435,343 - - - £15,898 - -
125 Account recefvable - miscellaneous 213,703 517,402 - - - - -
126 Accounts receivable - tenants - 34914 - - 4234 - -
126.1 Allowance for doubtful accounts - tenants - - - - - - -
126.2 Allowance for doubtful accounts - other (12,238) - - - - - -
128 Fraud recovery - - - - - - -
129 Accrued Interest recelvable - - - - - - -
120 Total recelvables, net of allowance for doubtful accounts 3,636,808 552,316 - - 920,132 - -
142 Prepaid expenses and other assets 5073 53,718 209 - 32,969 - -
144 Inter program - dus from - - 3,786,303 36,245 - 35,184 581,420
150 Total Current Assets 3,687,034 1,857,239 3,786,602 36,245 1,508,824 - 35,184 581,428
161 Land - - - 200,000 2,600,847 200,000 200,000
162 Buildings 6,658,912 6,154,487 - - 5,631,931 - -
163 Fumiture, equipment and machinery - dwelings - - 6,365 - - - .
164 Fumiture, equipmeant and machinery - administration - 189,359 - - 321,824 - .
165 Leasehold improvements - - - - - - -
166 Accumulated depreciation {123,242) (338,388) (28TH - (1,368,557) - -
167 Construction in progress 210,767 - - - - - -
168 Infrastructure 4,087,718 - - - - - -
160 Total capital essets, net of sccumulated depreclation 10,834,155 6,005,458 3,488 200,000 7,195,245 200,000 200,000
171 Notes, Loans, & mortgages recelvable — Non-current 636,461 - - - - - -
174 Other assets 6,307,601 - - ‘. - 2,305,709 -
180 Total Non-current Assets 17,778,217 6,005,458 3.488 200,000 7,185,245 2,505,709 200,000
180 Total Assets $ 21485251 § 7862697 § - 3,790090 $ 236,245 $ 8,704,168 § 2540803 $ 781,420
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Financial Data Schedule
September 30, 2013
' AMP 31 - AMP 32 - AMP 33 - AMP 35- AMP 36 - AMP 37 -
Line ftem No. Description LAGD1071601 LAD01072602 LAOD1077712 LA0D1082703 LAD01089103 LADO1099104
i1 Cash-unrestricted $ 3582 § - $ - $ . H - $ -
113 Cash-other restricted - - - - - -
114 Cash-tenant security deposits 800 5.625 - - 3,355 4,800
100 Total Cash 4,492 5,625 - - 3,355 4.800
122 Accounts receivable - HUD other projects - - - - 76,708 160,208
125 Account racelvable - miscellanecus 44,002 574,405 - - 3,409 525
126 Accounts recelvable - tenants - - - - 2,634 3,307
126.1 Aflowancse for doubtful accounts - tenants - - - - 1.779) {1,311)
126.2 Allowance for doubtful accounts - other - - - - - -
128 Freud recovery - - - - - -
129 Accrued interest recelvable 231,963 6,458 - - - -
120 Total recelvables, not of allowance for doubtful accounts 276,955 580,863 - - 80,972 162,728
142 Prepald expenses and other assets - - - - 4,681 6,632
144 Inter program - due from - - 18,147 11,604 289,727 201,418
150 Total Current Assets 281,447 586,488 16,147 11,694 376,735 465,577
161 Land 200,000 200,000 - 200,000 2,597,854 2,688,681
162 Buildings - - - - 4,163,988 3,729,781
183 Fumiture, equipment and machinery - dwellings 108,919 40,325 . - 3,776 -
164 Fumiture, equipment and machinery - administration - - - - 878 57.701
165 Leasehold Improvements - 1,911,784 - - - -
166 Accumulated depreciation {71,088) (105,470} - - (834,600) (393,852)
167 Construction in progress - - - - - -
168 infrastructure - - - - - -
160 Total capital assets, net of accumulated depreciation 235,831 2,048.639 - 200,000 5,931,886 6,082,311
17 Notes, Loans, & mortgagea recelvable - Non-current 1,750,359 3,409,233 - -, - -
174 Other assets - - 1,655,651 1,186,817 - -
180 Total Non-current Assets 1,886,180 5,455,872 1,655,651 1,386,817 5,931,896~ 6,082,311
1680 Total Assets $ 2,267.637 § 6,042,360 § 1.671,788 § 1,388,511 $ 6,310,631 § 6,547,888
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Financial Data Scheduie

September 30, 2013
AMP 38 - AMP 39 -

. Line item No. Description LA001099105 LAQD1999908 Total AMPS
111 Cash-unresfricted $ - $ - $ 2,487,121
113 Cash-other restricted - - 938,634
114 Cash-tenant security deposits 2,625 - - "241,200
100 Total Cash 2,625 - 3,666,955
122 Accounts receivable - HUD other projects 85,862 - 15,268,640
125 ‘Account receivable - miscellaneous 4335 - 2,576,976
126 Accounts receivable - tenants 8,260 - 168,819

126.1 ‘Allowance for doubtful accounts - tenants (3.871) - (118,978)

126.2 Allowance for doubtful accounts - other - - (12,238)
128 Fraud recovery - - 10,712
129 Accrued interest receivable - - 247,682
120 Total recelvables, net of allowance for doubtful accounts 94,586 - 18,140,613
142 Prepaid expenses and other assets 9,559 - 465.897
144 Inter program - due from 581,286 268,989 37,707,244
150 Total Current Assets 688,056 268,989 59,980,709
161 Land 1,810,188 612,435 37,087,408
162 Buildings 814,300 - 60,387,239
163 Fumiture, equipment and machinery - dwellings - - - 2,051,081
164 Fumiture, equipment and machinery - administration 3,220 - 1,251,885
165 Leasehold improvements - - 45,995,865
166 Accumulated depreciation (204,663) -, (13,941,579)
167 Construction in progress - - - .3,066,538
168 Infrastructure - - 33,294,403
160 Total capital assets, net of accumulated depreclation 2,423,055 612,435 169.192,860
171 Notes, Loans, & mortgages receivable — Non-current - - 38,483,422
174 Other assets - - 157,922 939
180 Total Non-current Assets 2,423,055 612,435 365,599,221
180 Total Assets 3 3,111,111 § 881424 § 425579,930.
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Financial Data Schedule
September 30, 2013
AMP 1. AMP 2 - AMP 3 - AMP 4 - AMP 5 - AMP 6 - AMP 7 -

Line ltem No. Dascription LAOO1001806 LADO1002709 LAQD1002802 LADD1003102 LA001004107 LACO1005108 LAOD 1005705
312 Accounts payable <= 80 days past due $ - $ 413 - $ 877.000 § 23027 § 102,558 § 47,487

321 Accrued wage/payroll texes payable - - - 14,468 - - -

325 Acerued Interest payable - - - .- - - -
331 Accounts payable - HUD PHA Programs - - 43,214 151,257 8,793 - 185,148

34 Tenant security deposits - - - 7.350 - - -

342 Defermred revenue . - - - 2,731 - - -

345 Other current liabllities - - - - 163,868 - -

345 Accrued labilities - other : - - 52,678 - - -

347 Inter progrem - due to - - - - 847,125 623.388 -
310 Total Current Liabllitles - 413 43,214 1,105,484 1,043,713 725,946 242,635

353 Nan-current liabilitles - other - 7,464 - 6418 - - -

350 Total Non-current labllities - 7.464 - 8418 - - -
300 Total Liabliities - 7.877 43.214 1,111,803 1,043,713 725,848 242,635
508.1 Invested In capital assets, net of related debt - 18,192,067 200.000 19,856,538 ) 4,419,425 14,458 408 8,423,058
511.1 Restricted Net Assets ' 21,337,764 40,758,774 - 2,380,854 - - 86,013,
512.1 Unrestricted Net Assels 261,984 3,684,558 215,435 6,261,552 1,504,144 {725,346) 6,618,786
513 Total Equity/Not Assets 21,599,748 60,635,398 415,435 28,507,844 5,023,568 13,732,462 15,127,857
600 Total Liabllittes and Equity/Net Assets $ 21599748 $ 60,643,276 458,649 $ 26619847 § 6967282 $ 14458408 $  15370,492
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September 30, 2013
AMP 8 - AMP 9 - AMP 10- AMP 11 - AMP 12 - AMP 13- AMP 14 -
Line Item No, Description LADD1005804 LAGO1007303 LADO1007801 LAO01008707 LADO1008708 LADC1008709 LADD1008710
312 Accounts payeble <= 90 days past due s - 8 118,188 S - - $ - 8 696,515 4,038
321 Accrued wage/payroll taxes payable - - - - - - .
325 Accrued Interest payable - - - . - - -
331 Accounts payable - HUD PHA Progrems - - - - - 108,160 148,180
341 Tenant security deposits - 5,565 - - - . 21,000
342 Deferred revenus - - - - - . 3,653
345 Other current fiabillties - 3,075 - - - . 500
346 Actrued fabilities - other - 706 - - - . -
347 inter program - due to - £34,826 - 1,355,823 - - -
310 Total Current Llabllitios - 1,062,448 - 1,355,823 - B04,705 175,371
353 Non-current liabititles - other - - - - - - -
350 Total Non-current llabllites - - - - - - -
300 Total Llabllities - 1,062,448 - 1,355,823 - 804,705 175.371
508.1 Invested in'capltal essets, net of related debt - 18,758,152 3,308,418 24,912,283 2,131,007 1,826,174 1,558,854
511.1 Restricted Net Assats - 68,810,678 - 13,901,828 - - -
5121 Unrestricted Net Assets 312,813 3,780,222 425,551 {1,355,123)' 4,884,875 19,217,850 1,873,628
513 Total Equity/Net Assets 312,813 91,348,052 3,733,868 37,458,088 7,115,882 21,044,124 3,532,082
600 Total Liabllities end Equity/Net Assats S 312813 § 92,411,500 § 3,733,069 38,814511 § 7115882 $ 21,648,828 § 3,708,253
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Financial Data Schedule

September 30, 2013
AMP 15 - AMP 16 - AMP 17 - AMP 18 - AMP 18- AMP 20 - AMP 21 -
Line item No. Description LADO1008808 LADD1014713 LADO1014718 LAGO1014808 LAGD1015301 LA001015302 LAD01015401
312 Accourts payable <= 80 days past dus s - 8 - 8 - $ 452 § 8,943 - 3 -
321 Actrued wage/payrof] taxes payable . - - - - - - -
325 Actrued Interest payable - - - - - - -
331 Accounts payable - HUD PHA Programs - - - 2,754 - - =
341 Tenant security deposita - - - - 60,610 1475 14,000
342 Deferred revenue - - - - - - -
345 Other current llabilitles - - - - - - -
346 Accrued liabliities - other - - - - - - -
47 inter program - due {o - - 2,451,640 70.816 149,623 - 142,084
310 Total Current Liabllities - - 2,451,640 74,122 210,176 1,475 156,084
353 Non-current liabiities - cther - 10,405 4223 - - - .
350 Total Non-current llabllitles - 10,405 4,223 - - - -
300 Total Liabilitios - 10,405 2,455,863 74,122 219,176 1475 156,084
508.1 Invested in capiial agsets, net of related debt 200,000 200,000 1,793,598 - 8,192,774 391,491 200,000
511.1 Restricted Net Assets - - - - - - 9,261
5121 Unrestricted Net Assets 615,185 12,413,522 2,434,137 {60,124) 785,334 1,763,527 3.048,097
513 Total Equity/Net Assets 815,185 12,613,522 4,227,735 {60,124) 8,878,108 2,155,018 3,257,358
€00 Total Liabilitles and Equity/Net Assets $ 815185 $ 12623827 $ 6683508 $ 13988 3 9,197,284 2,156,463 § 3,413,442
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Financial Data Schedule
September 30, 2013
AMP 22 - AMP 23 - AMP 25 - AMP 26 - AMP 27 - AMP 28 - AMP 30 -
Line ltem No. Description LADD1015402 LADD1016603 LA0D1025805 LAQD1058701 LA0Q1062101 LAQD1064702 LAOD1067807
312 Accounts payable <= 80 days past due $ 266,044 § 11,739 § 12,660 $ - $ 14242 8 - 3 -
321 Accrued wage/payroll teaxes payable - 54.231 - - - - - -
325 Accrued Interest payable - - - - - - -
331 Accounts payable - HUD PHA Programs - - - - 8,147 - 26,878
341 Tenant security deposits 1,600 34,350 - - 2,400 - -
342 Deferred revenue - - . . = - -
345 Other current llabllities 385,180 . - - 113,545 - -
348 Accrued thabilities - other - - - - - - -
347 Inter program - due to 7,659,545 1,428,716 - - 1,109,448 - -
310 Total Current Liabliities 8,313,368 1,520,036 . 12,660 - 1,247,782 - 26,878
53 Non-current Rablities - other 110.215 149,752 - 3,302 12,485 - -
350 Total Non-current llabllites 110,215 149,752 - 3,302 12,485 - -
300 Total Liabilitles 8,423,584 1,678,788 12,660 3,302 1,260,267 . - 26,878
508.1 Invested in capitaf assets, net of related debt 10,834,155 6,005,456 3,488 200,000 7.185,245 200,000 200,000
511.1 Restricted Nei Assets 6,197,386 - - (3,302) 20,208 2,305,709 -
512.1 Unrestricted Net Assats (3,889,874) 178,451 3,773,842 36,245 228,448 35,194 554,551
513 Total Equity/Net Assats 13,041,667 6,183,800 3,777,430 232,843 7,443,002 2,540,903 754,551
600 Total Liabllities and Equity/Net Assets $ 21,465251 § 7862697 $ 3,780,090 $ 236,245 § 8,704,160 $ 2,540903 $ 761,429
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Financial Data Schedule
‘ September 30, 2013
AMP 31 - AMP 32 - AMP 33 - AMP 35 - AMP 36 - AMP 37 -
Line Item No. Description LAD01071601 LAODI072602  LADO1077712  LADD1082703  LA001089103  LADD1089104
312 Accounts payable <= 60 days past due $ - -8 - 8 - 8 -8 5,651
321 Accrued wage/payroll taxes payable - - . - - .
325 Accrued interest payable - . - - - -
331 Accounts payable - HUD PHA Programs 38,177 - - - 13,845 11,482
341 Tenant security deposits 800 5,825 - - 3,355 4,800
342 Deferred revenue . - . - - 1,226 756
45 Cther current liabilities - 45,628 . . 302 -
348 Accrued liabilities - other - - - - 5472 6,217
47 Inter program - due to ‘ 1,128,445 1,075,234 - - . -
310 Totel Current Liabllitles 1,187,522 1,126,485 - - 24,200 28,006
353 Non-current [iabilities - other - . - - - .
350 Total Non-current llabliities - - - - - .
300 Total Liabilities 1,167,522 1,126,485 - - 24,200 28,808
508.1 Invested in capital assets, net of related debt 235,831 2,046,639 - 200,000 5,831,806 6,082,311
511.1 Restricted Net Assets 231,963 6,458 1,655,651 1,186,817 - -
512.1 Unrestricted Net Assets 632,321 2,862,778 16,147 11,684 354,535 438,671
513 Total Equity/Net Assets 1,100,115 4,915,875 1,671,768 1,380,511 6,286,431 8,518,082
800 Total Liabliitles and Equity/Net Assets $ 2,287,637 £.042,360 $ 1671706 § 1,388,511 § 6310631 § 6,547,688
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Financial Data Schedule
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AMP 38 - AMP 39 -

Line ftem No. Description LAD01099105 LA001089990 . Total AMPS
312 Accounts payable <= 80 days past due $ 5.010 - $ 2,194,865
321 Accrued wage/payroll taxes payable - - 68,699
325 Accrued interest payable - -

3 Accounts payable - HUD PHA Programs 1.667 21,356 777,088
K3 Tenant security deposits 1,775 - 164,805
342. Deferred revenue 1,110 - 0,476
345 Other current liabilites - . - 713,098
346 Accrued liabilities - other 4,003 - 69,166
347 inter program - due to - - 18,976,813
310 Total Current Liabllities 13,565 21,356 22,874,008
353 Non-current labllities - other - - 304,265
350 Total Non-current liablilitles - - 304,265
300 Total Liabifities 13.565 21,356 23,278,273

508.1 Invested in capital assets, net of related debt 2,423,055 612,435 169,192,860

511.1 Restricted Net Assets 850 - 158,896,013

5121 Unrestricted Net Assets 873,641 247633 74,212,784
513 Tota! Equity/Net Assets 3,097,546 860,068 402,301,657
600 Total Liabllitles and Equity/Net Assets $ 3,111,111 881,424
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Housing Authority of New Orleans

Financial Data Schedule '

September 30, 2013
. 1)
Line em AMP 1 - Oparxting Fund Capital Fund AMP 2- Oporating Fund Capital Fund AMP 3 - Operating Fund Capital Fund AMP 4 - Operating Fund Capital Fund
No. Description LADO1001808 Program Program LADO10027 00 Prmm Program LADDT002802 Program - Program LADD1003102 Program Program

70300  Nettenant ronta! revenue $ - [) - $ - $ - $ - $ - [3 572 § s s - $ 862,084 $ 642084 § -
70400 Tenant revenus - ofher - - - - - - - - - - . -
70500 Toml Tenant Revenue - - - - - - 573 57 - 662,084 882084 -
TO800 HUD PHA opemting granta - - - 937,504 24,078 13619 28,087 17524 10,543 4942217 2585638 237,570
70810  Capitsl grants - - - - - - - - - 1028,779 - 1,928,779
71100  Investmani income - unrestricted - - - - - - - - - 143,708 143,708 -
71200 Mortgage Intarest income - . - - - - - - - - . -
71500 Other rovenus - - - 8,758 8,798 - - - - 151,243 151,243 -
70000 Totat Revenus . ) - - - + 840392 832,873 13.510 28,640 18.087 10.543 7.828 029 3,522871. 4.305.358
91100 Administrative salarisa - - - - - - - - - 113975 113675 -
01200 Audiing fnes - - - 17578 17578 - 454 494 - 72258 72258 .
01300 Manegement Fee - - - - - - - . - - 144,152 180,073 1,253,479
‘91310  Book-Kesping Fee . - - - 10,943 18,043 - - - - 28234 n24 -
81400 Advertising and Marketing - - - - - - - - . 150 150 .
91500  Empioyse bensft . . B - - - - - - - 96,137 98.137 -
681600 Office Exponses - - - - - - - - - 19,107 19,107 -
01700 Lagal Expanga - - - §144 - 5144 _— - - - - .
$1800 Trave! . . - . . . . . . 2870 2870 .
01810 ASocated Overhend - - - - - . - - - - - - -
819000 Other - - - 845.088 838711 8375 53,757 43214 10,543 402,212 151.259 250,053
01000  Tota) Opersting-Administrative - - - 584,749 871,230 13.519 54,251 42.703 10.543 2.160.904 882,472 1,504,432
02000 Assot Manegemont Fea - - - - - . . . . 34,080 24,980 -
82100 Tenant services - sataries - - - - - - - - - 185,482 168,482 -
92200 Relocstion Costs - - - = = - - - - 770884 B 770,881
#2300 Employsa banafit contributions - tanant sacvices - - - - - - - - - - - -
92400 Tenant services - cther 189,162 169.162 - 809.550 509,550 - . - . - A70.804 278438 101 488
92500 Total Tenant Barvicas 186,182 188,162 - 500.850 509,550 - - - - 1.316,087 443,920 872,147
03100 Water . - - - - . - - - - 74062 274002 -
91200 Eiscilchy - - - - - : : . - 334555 334385 :
81300 Ges - - - - - - - - - 871 68,733 -
$3800 Other uAities expense - - - - - - - - - - - -
43000 Total Utiltties - - - - - - . - - 875.380 875,380 hd
4100 ¢ ¥ wd op - tabor - - - - - - - - - 484,002 484,002 -
a0 Oreinety ond - bl . - - - - . - . - 118854 10851 -
B30 < y Mal and Op [~ 8639 8839 - - - - - - - 160,442 100,442 -
84500 yee bonafll contribuion - orinary marn - - . - - - - - - 7262 7.282 -
D4000 Tota Maimtenance 8538 8,630 - - - - - - - 770387 770,387 -
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Housing Authority of New Orleans

Financial Data Schedule
September 30, 2013

AMP S - Operating Fund Copltal Fund AMP B - Operatieg Fund Cepitel Fured AMP 7 - Operating Fund Cephtal Fund

LADG 1004107 Program Program LADO1005108 Program Program LADD1005705 Progmm

70300
70400

70800
10810

71100
71200
71500
70000

01100
01200
01300
01310
01400
91500
01800
01700
01800
1210

Nat tanant rental revenue
Tanani revanus - other
Tots) Tenant Revenus

HUD PHA aparating grams
Cepitsl grands

Investment income - unrestricted
tortgage interest income :
Othet revernue

Totz] Revenue

Adminisirative sslaries
Audiing toas
Menzpemaent Fee
Book-Keeping Fae
Advartising and Marketing

- 3 - 8 - 3 113§ 1135 3§ - - S -3

- - - 1135 1,125 - - -

231385 323317 anyma 159,408 84,245 #5.151 55¢.058 518,408

1,387 1,387

2838905 320317 2010588 182018 88,087 55,151 555,056 518,408

Offics Expanses

Logal Expenss

Traval

ABocated Overhesd

Other

Total Opersting-Administrative

Azset Managemeni Fes

Tanani services - salarigs
Relocation Costs

Employws benstt contriburfions - tanant sesvices

Tenani services - other
Total Tenant Satvices

Watsr

Eleciricity

Ges

Other ulliies expense
Tota! Utilities

Ordinary maintensnce and opasations - labar

1,812 1812 - 14,600 14,600

8
g

8
&
g
B
gnltl-l-ll.

134680 2124 880 342

|
I

3
8
£]
2
2
B
§

13468 751,830 716.837

. - - 10.840 - 10,640 - -

70742

;
i
I
%
s

2,148
1502 3118 28,508

B
§
¢
SR
g

Ornary Maintsnance and Opesetions Contracts
Empioyes bensfll contrRation - ordnery mainienance

Yota Maintenance

38,514 8,514

0,78 40,759
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Housing Authority of New Orleans

Financial Data Schedule
September 30, 2013

Line flam AMP B - Opersting Fund ~ Capital Fund AMP 10 - Oporating Fund  Capital Fund AMP 11 - Operating Fund ~ Capita Fund AMP 12- Opersting Fund  Capitel Fund
No. : LADO1007303 Progmm Program LAQD1007801 " Progmam Program LADD100A707 Program Program LADO1008708 Program Program

70300 Nt tonant rental rovenus 5 280880 $ 280,680 S - 8 - 8 - 8 - 8 - 3 - - - 8 - .
70400 Temamt revenue - other - - - - - . - . - - - -
70500 Total Tenant Ravenus 260880 280,680 - - - - - - - . - -
70600 HUD PHA operating grants 1,307,942 781,233 568,700 25,089 24,712 357 271.140 281,070 10,085 161,188 42018 18271
70810 Captal granta 4,391.381 . 4,381,381 - . . . . . . - .
71100  Inve incoms - unrestrictad - - - - - - . . - . - -
71200 Morigage Imarest ncoma 287,192 . 87,192 - - - - B - - - - -
71500 Othar rovenue 803,884 801,884 - - - - - - - - - N
70000  Totsl Revenue 7,160,876 2,152,008 4,648,070 25,088 24712 as? 271,143 281,078 10,085 181,160 42018 118271
81100  Administrative salsries 584,046 584,048 - - - - R - - - . -
01200  Auditing fees 28m L, 22002 - 898 1] . 7,353 7353 = 1200 1,200 =
91300 Management Fea - - - - - - - - - - - -
21310  Book-Keeping Feo 15555 15,585 - - - - 13,380 13,380 - 1312 1312 -
91400  Adveriising and Markefing 1,18 1118 - - - - - - - - - -
91500 bensfit - - - - - - - - - - . - .
91800 Offica Expenses 1863 23,683 - - - - - - - - - -
81700 Lage! Expense 2218 2210 - - - - - - - 4482 4482 N
91800 Teavel - - - - - - - - . - - .
01810  Allocated Ovarhaad . . - . . - - - - - - .
91500 Other 1178517 644,151 522 364 357 - as7 280,032 258,887 +10,085 207.570 8.9 118,273
81000 Totat Opernting-Administrative 1,885321 1,312,855 $32.368 1,053 866 357 200.685 280,600 10,085 214,553 58282 118,271
62000  Asast Mansgament Fes - - - - - - - - ' - - . -
92100 Tenant services - aalaries - - - - - - - - - - - -
Reiocation Costs 180,088 156,803 24,185 . - - . . - . . .
02300 Employss benefft contribufions - tenant services - - - - - - - - - - - -
62400 Tanant eaivices - othar 229284 189,128 30,158 - - - - N - - - - -
92500 Total Tenant Services 410272 355,929 54,343 - - - - - - - - .
63100 Water 115208 115208 - - - - - - - . - .
83200 Eleciricity 181,120 181,120 - - - - - - - - - .
83300 Ges 1082 1002 - - - - - - - - - -
93800 Other utiliies axpensa 2275 2275 - . - - - . . . . .
83000 Total Lnilities 270,885 270,885 - - - - - - - - - -
84100 Ordinary maintanancs and oparations - labor 31 33 - - - - . . . - . .
t4z00 Ordinawy ond 52,104 52,101 - - - - . - . . . .
04300 Ondlnary Mal and Operafi 88,332 86,332 - - - - - - - - . -
4500 foyeo bensfit -on - - - - - - = - - = = - =
84000 Total Maintsnance 121,684 121,884 - - - - - - . = . ~
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Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013
Line ftem AMP 13- Oparaing Fund  Cagks! Fund AMP14 - Operating Fund  Capltad Fund AMP 15 - Opemafing Fund ~ Capital Fund AMP 18- Operating Fund ~ Capitel Fund
Nao. Descr| LADO1008709 Program Program LADO1008710 Program Program LADD 008806 Program Program LADO1014713 Program Progrum

70300 Net lsnant rental revemns - & - - 8 MNTS S 31725 § - - 8 - - 3 -3 3 [~3 -
70400 Tenanl reverns - othar - - - 1484 1,484 - - - . - - -
70500 Tots) Tenant Revenua - - - 213.189 3,189 - - - - [7] 62 -
70600 HUD PHA opersting grarts - - - s - 84573 24,760 24,407 s3 384 509 355,000 780
TDBI0  Capiai grants - - - 205,651 - 205851 - - - . .
71100  Investmsnt income - unssstricted - - - - - - - - - - - -
71200 Morigage nterasl income - - - - - - - - - - - -
71500 Othet reverun - - - 680.485 660,495 - 4.200 4,200 - 068,368 068,358 -
70000 Total Revenue - - - 1,072,508 711,684 260,224 28,080 28607 53 1,333,017 1,324 237 8,780
81100 Administrativé salsros - - - - . - . . . . ’ - .
91200 Auditing fees - - - - - . a7 67 - 10,021 10,021 -
91300 Managemen Feo - - - - - - - - - - - -
01210 Book-Kaeping Fes . - - . - - - - - 8,752 8.2 .
01400 Adveriising end Marketing - - - 2804 2,004 - - - - - - -
91500 benafit - - - - - . - - - - - . -
61600 Office Expensen - - - 2204 2204 - - - - - - -
81700 Lagal Expense - - - 8018 8018 N . = - - - -
G1800 Trawe) . - - - - - - - - - -
$1810  Allocatend Ovorhead - - - B - - - - - . . .
61900 Other 108,100 108,180 - 18597 105973 - 353 - 53 340.762 32.002 8,780
81000 Total Oparsting-Administrative 108,100 108,180 - 207,056 207,050 - 1,040 ear 353 358 555 350.77% 8,780
92000 Assat Managamant Feo - - - - - - - - - - - -
82100 Tenznd services - saiaras - - - 18,533 160,533 - - - - - .- -
92200 Rsbocation Costs 1,300 1.300 - - - . - - - - - .
2300 Employes beneft contributions - fenend sarvices - - - - - - - - . - - .
82400 Tenam sorvices - cther - - - - - - - - - . - -
0500 Tots Tenant Services 1.300 1300 - 16.533 18.513 - - - - - - -
$3100  Water . - - 35M 350 - = - - - .
93200  Elactridty - - - 1.785 1,785 - - - - - - -
830 Gas - - - - - - . - - - - -
93300 Other ulllties arponse - - - - - - - - - - - -
5000 Total Lnilities - - - 5319 5319 - - - - - - .
84100 Ordruny meintanance and operafions - labos - - - ase 3519 - - - - - - -
pazgo  Oroneery met wnd - - - 3848 3848 - - - . - . .
64300 Ordinsry Maintonsnce and Operaficns Contracta - - - 5,080 5,008 - - - - - N -
04500 benati ondnary - - . . R . . - - . 5 -
54000 Total Maintenance - - - 12.253 12243 - - - - - . -




Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013 ‘
Lins tem AMP 17 - Operxting Fund Caphal Fund AMP 18 - Operating Fund Capital Fund AMP 18 - Oparating Fund Capltal Fund AMP 20 - Opersting Fund Caplal Fund
No. Description LADO1O14718 Program Program LADD1014309 Program Program LADD015301 Program Program LADO1015302 Program Program

0300  Ned tenant rentst revemes $ - - 8 - 3 - 3 - 8 - 8 21074 § 931074 § -3 - 8 - 8 -
70400 Tenan revenus - other - - - - - - - - - - - -
70500 Tota] Tanant Revenue - - - - - - §81,074 081,074 - - - -
T0800 HUD PHA operating grenty 387101 381,269 S22 8490 - 3490 1,089,187 1.610.580 240207 793,088 A0 53,9681
70810 CapRal grants - - - 13,098 - 13598 300889 - 300,889 - - -
71100  Ivestment income - Lerestricted - - - - - - - - - - - .
71200 Marigage interest income - - - - - - - - - - - -
71500 Ofher eventm - - - - - - 144 307 144,307 - - - -
70000 Total Revermue 387,101 381,880 3212 10483 - 19488 3,288.487 2744381 541,108 793,089 U107 58,961
81100 Administrative salaries - - - - - - - - - - - -
91200 AurdBng foea 10,1902 10,102 - - - - 31,041 51041 - 17,004 17,004 -
#1300  Management Fee - - - - - - - . - - = -
91310  Book-Kaeping Fen 9,090 9,090 - - - - 33288 33288 - - - -
81400  Advertising and Markating - . . . . . . . . . . -
61500 Employes bensfit - - - - - - - 2,052 2,052 - - - -
91600  Offica Expentes - - - - - - 51.7%4 51,754 - - - -
21700 Legal Expensa - - - 1.000 1.038 - 20404 20404 - - - -
91800  Travel - - - - - - 883 833 - - - .
81210  Alocatsd Overhead - - . - - - - - - - - -
91900 Ofher 348.12) 339,801 8232 4388 2,784 1814 1,876.843 1,630 301 237262 63.706 4,748 50.961
2000 Totwtl Opersting-Administrative 364.405 359.173 5232 404 3. 1.014 2,045,062 1.607.810 231,252 80400 21.838 58 981
92000 Assot Mansgemeni Feo T4 7401 - - - - 445350 443% - - - .
02100 Tenenl services - saiaries - - - - - - c88.031 688831 - - -
92200 Relocation Costs - - - - . - - - . - . . -
92300 Empioyes banstt contrivuions - kxtiant services - - - - - - 1,85t 1251 - - - -
92400 Tonenl services - oher - - - 402,763 401 887 B78 - . . . - .
92300 Total Tenant Becvices - - - 482,783 491,837 878 70,782 670,782 - - - -
0100 Whtar - - - - - - 184,188 164,188 . - - -
93200  Elscivicity - - - - - - 322508 22508 - - - -
93300 Gas - - - - - . . - - . . -
£0800 Onher utitine expensa - - - - - ~ 12483 12,488 - - - -
93000 Totml Uriities - - - - - . 520249 570,240 N . . -
$4100 Orcinery maintrmance and eperstions - ixbar - - - - - - . - - - - -
o200 Orinery ] - and offver . . . . . . 15,342 15243 - 300 00 -
84300 Ordinery Maintsnance and Oparstions Contracts - . - 10410 13410 3,000 238,717 213,782 2955 - - -
4500 benefll contrbution - ordinary mairinn - - - - - - 18,093 18,003 - . . -
$4000 Total Maimtanance . . . 16,410 13,410 3,000 270,153 267,188 2855 300 300 -
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Financial Data Schedule

Housing Authority of New Orleans

September 30, 2013
Line ltem AMP 21+ Opermting Fund  Capal Fund AMP 22 - Opernting Fund ~ Capetal Fund AMP 23 - Opemting Fund  Capital Fund AMP 25 - OperstingFund  Capils! Fumd
No. LABO1015401 Progmm LADO1015402 Program Program LADO1018803 Progrem Program LADD102580% Program Program

70300  Net tsnant fentsl revenue $ - [ - % 2032 § 52802 § - [3 FTRETIN 1 AM1M § - - ] - 3 -
70400 Tenant revonue - other - - 1,250 1250 - 19,011 18,811 - - - -
70500 Total Tanant Revenus - - 54.182 S4.182 - 351,045 351,045 - - - -
70800 HUD PHA operating grants. 24,0 4738 18,474 1,715,088 0288 1,708,802 131538 81,464 70,045 T0.182 712,857 10.308
70810 Copite! grants - - 3,335,920 - 3,335,020 - . . - - -
71100 | Income - stricted - - . . . - . . - - -
71200 Mongage Interest Income - - - - - - L. . - . -
71300 Other revenue - - - 0,802 - 30,602 - S03 504 593,564 - - - -
70000 Total Revanue 243210 224,738 19.474 5,144,702 102,070 5,042,722 1,076,178 1,008,133 . 70,045 T23.103 712.857 10,308
91100  Administrative salsries . . 18,411 18,414 B 82,025 B2,028 - . - -
01200 Auditing fees 8320 6329 4233 420 - 25,524 25,524 - K0M7 20077 -
61300 Mmnngamant Fes - - - - - - = - . - .
1210 Book-Ksening Fes 5813 ‘5013 1,440 1,440 - 2,168 2,168 - - - -
01400  Advertising end Marketing - - a1 210 - 2485 2,485 - - - -
81500 E benefit - - - 20 %0 - 4254 4254 - - - -
£1600 OfSices Expenses - - 4 1183 710 - 27.285 27285 - - - -
$1700 Lagal Expenze . - .24 - 8240 08589 8669 - - - -
91800 Travel - - - - - 2592 25 - - - -
91810  ABocatad Overhead - - - - - - - - - . -
21900 Other 200275 189.801 18474 1.820.231 204,511 1.815.720 170.808 109.853 70.045 1 1 -
$1000 Total Oparsting-Administrative 220417 20194 18,474 1915.627 238,887 1,678,000 334 901 204,058 70,045 20,078 0078 -
22000  Asset Mansgemant Fes 1. 7,770 1,620 1,620 - - - - - - -
92100 Tenam servives - sularies - - 18,270 - 18270 44272 44272 - - - -
92200 Relocation Costs - - . . - - - . . - -
$2300 Employse benefit contributions - tanant sarvices - - 240 20 - 2,147 2,147 - - - -
92400 Tanamt uw!pm - other - - - - - 120,033 120,033 - - - -
02500 Tota) Tanani Services - - 18.510 240 18.270 160,452 168,452 - - - -
93100 Water - - 12753 12,753 - 48,054 48,054 - - . -
83200 Emwcticty - - - - - 7342 7342 - - - -
02300 Ges - - N . - . - - - . -
03000  Ofhter tiEDes expense - - 7,551 758 - - - - - - -
03000 Total tRlities - - 20,304 20,304 - 53,398 53,396 - - - -
94100 Ordinary maintenance and aperstions - ixhor - - 25212 25212 . 80,712 B0,712 - - - -
pazpo  Oreinery ma end oparatiom - matersl snd other . - 1,888 1,888 - 27,858 21855 - - - -
84300 Ordinary Maints and Op [~ - - 5,040 9,040 - 141,470 141,470 - IN,325 N5 -
84500 beneft - ondnary . . 2427 2427 - 9,407 9.497 = = - =
94000 Total Maintenance - - 38.578 38578 - 250.534 250,54 - 371,325 NS -
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Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013
Line ttam AMP 28 Opersting Fund ~ Ceplal Fund ARP 27 - Fund  Capétnl Fund AMP 28 - wt-’w Cepitnl Funs AMP 30 - Opergting Fund  Capitad Fund
No. |, 1 Program Progmm LADO1062101 * Program Progrem LADD1 064702 Program Program LADD1OSTR0T Progam Progrem
70300 Net tenamt ramtal revenus - % - - $ 153448 3 153.445 - - $ - - - [} - -
70400 Tonsnt revenue - other - - - - - - - - - - - -
70500 Total Tenmt Revenue - - - 153,445 153 445 . - - - - - = .
70800  HUD PHA apemting grents Z71.704 294855 8,049 533,190 240,059 an3n 184,038 183,684 53T 22162 262,142 .
70010 Copital grarmts - - - 1,729,803 - 1.720,003 - - - - . -
71100  investiment incoms - unrestricted . - - - - - - - - - -
71200 Morigage Interest incame - - - - .- - . - - - -
71500 Other rovenue - - - 36.852 36692 - - - - - - -
70000 Total Revenne 277.704 269,855 8,049 245,230 430,196 2,021,134 194,038 188654 5312 282,142 262,142 -
91100 Administrutive saisries . L. . . - - - - - - . -
S1200  Audiing fees 7.585 7.585 - 2511 251 - 5313 5313 - 7383 7,383 -
$1300 Management Fee - - . - - - - - - . - -
$1310  Book-Keaping Foo 10575 10575 - 7972 7972 - 25 Lh. - - . -
1400  Adverfising end Markating - - . 314 14 - - . - . . -
91500 Emph benef . - - - * mn Fe21 - - - - - - R
21600 Offics Expenzes - - - 8,725 25.729 - . - . . . -
#1700  Lege! Exparaa - - - 4214 4214 - - . - - - -
91800 Trwvel - - . - - - - - - - - .
91810 ASocated Overhead - - - - s . 180,828 180,828 . . . .
$1000 Otmer piksil 23.725 8.049 313582 20251 283,331 5372 - 5372 284878 20.878 -
91000 Tots! Opersting-Administrative 280 845 281,886 8,040 374,503 81282 200,01 195,768 190,354 5372 34,281 . 34 28 -
92000 Assot Mensgement Feo 1254 1254 10,630 10,630 - - - - - -
52100 Tenant services - aatarien - - . 152,083 152,053 - - - - - - -
02200 Relocstion Costs - - - - - - - - - - - -
62300 Employss benefit cantributinns - tenant sarvices - - - 167 167 - - . - - . -
62400 Tenant services - other - - - 2,200 2,200 - = - - - . .
82500  Yotal Tenmnt Services - - - 154.420 154 420 - - - - - - -
83100 Water - - - 84,688 84,528 - - - - - . -
03200 Elocticly - - - 235 29,153 - - - - - - z
$3300 Gas - - - - - - - - - - -
93300 Other utfites expemse - - - 15,467 15497 - - ‘. - - - -
93000 Tota) UniRties - - - 129 338 128,838 - - - . - - -
84100 Orfnery mainteance snd operstions - lbor - - - - - - - - - . - -
9a200 Y end - - - 16028 18,023 - - - - - - .
£4300 Orrfnary Maintenence snd OpersSons Contracts - - - 130,330 130,330 - - . - - - -
$4500  Empk benetit rtion - ordinary - - - 4,200 4200 - - - - - - .
$4000 Totw) Mabrtanance - - - 150,567 150.567 - ~ - .- - - ‘.
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Lins item

AMP 31
LADO1071601

Operating Fund

Housing.A.uthority of New Orleans

Financial Data Schedule
September 30, 2013 : a

Capitel Fund AMP 32 - Opamting Fund Capital Fund AMP 33 - Opereting Fund Capital Fund AMP 35 -

70300
70400

70810

71100
71200
71500

1100
91200
1300
81310
1400
21500
1800
91700
21800
91810,
3600
91600

83100

Net tsnant renta} revante
Tenant revesta - othar
Total Tenant Revenue
HUD PHA aperating grants
Capital grants

Program

$

Program LAGM 072602 Program Program LADD1077712 Program Progrem LADO1082703
- B R} - 8 - $ - 8 - s - s -

Maortgage intarest income
Other revanue
Total Revenue

Adrministrative safaries.

Audifing feas

Managemsni Fas

Book-Kesping Fee

Adverfising end Marketing
banefit

64.965

52500

12485 3083712 22698 45874 1924 024 - 89,140

Office Expensas
Lagal Expense
Travel

Allocated Overhead
Othar

Total Operating-Adminkstrative

' Azast Mansgemen Fes

Tanant asrvicss - salates
Relocation Casta

Empioyse benedit contributions - tenant services

Tenant zervices - ofhver
Total Tenant Services

Watar

Gas
Othes uliities axpenss
Total Utilities

Ordinary maintanencs and oparafiorm - labor

Ordinary and

12,485 269,238 222 554 45874 211.003 211,003 - 83.620

12488 284,550 235,876 45574 22244 222241 - B8444

Ordinary Maintanance and Operefions Contracts

35373

35373

- 12,605 13,905 - - . ’ i .

benetit
Total isintsnance

3537

35373

- 13,885 13.885 - - - - -
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Housing Authority of New Orleans

Financial Data Schedule
September 30, 2013
Une tem AMP 3 - Operating Fund Capitel Fund AMP 37 - Opemating Fund Cagplat Furs AMP 1A - Operating Funt Capital Fund AMP 29 - Opuratng Fung Capital Fund
No. Deseri| LADO009103 Program Program LAGO1099108 LADC100910% LADD1999905 Program Progam Total AMPS
70300  Not tenand rerial revarum s 80544 8 60,644 - 1Y men s - R402 § X - - 8 - - 2681782
70400 Tenant ravenue - other - . - - - . - - - . - 22 625
70500  Total Tenant Revenve 80.844 80,544 - B4 RE2 8,662 - 040 28.402 - - - - 2,704,407
70000 MUD PHA opeteting rants 840 567 224,008 425,528 435813 211,288 24245 81 117.8M 28,207 11,185 . 11,188 18,760,633
70010 Captal gunts - - . 85,000 - 45,000 - - . . 14,058,081
71100  Investment Incoms - urdestricted N - - - - . - - - - - - 143,700
71200 Morigage interest income . - - - - - - . - - - 287,112
71500 Othar rvamm 18 852 16.852 - - - - 18,600 18.800 - - - - 3488320
7000C  Total Revenus 728 663 301434 428 20 B17.606 308,380 309,245 304 403 168,108 228 207 11,185 . 11,785 39,452,030
91100  Adminisiratve salgries 31945 3045 - 7,672 57,872 . . . - . - - =078
01200 Audting fesa 8310 0310 - S953 £053 - KR 3310 - . - . 388,005
91300 Managameni Fee 15011 15911 - 22,661 z0m1 - 2010 9,018 - - - - 1481740
1310 Book-Kanping Fes 2528 258 - 3,000 3,800 - 1417 1417 - - - . 180013
91400 Advertsing and Markatng - - - - - . . - 847 aa7 . 8308
01500 berefit . 80 a0 = = = = = - . . - - 100454
91600  Office Expanses - - - - - = % - - . . 187482
91700 Legal Experso - - - - - - - - - - - - 1521
91600  Travel . . . . . . . B - - 0154
91810 ASocated Overheed . - - - - - - - - - - - 180.628
91000 COxher anex _&0.508 24,029 255,300 31,118 224243 240403 21,198 28207 32541 21,358 11.185 11410358
$1000  Talwl Operating-Administrative 430,801 108,772 L4000 345248 121.001 24245 22214 35.007 7 ¥4 33,188 200 11,188 14.000.820
92000 Asset Maragernent Fee . - - 4,800 4,800 - 1,890 1880 - - . . 115.285
ST100  Tensnt services - saleries - - - - - - - - - - - - 1,085,541
§2200 Rulocaton Costs - . . . . . . . - . - - 984200
2300 Employws bensfi cantritustons - tenan savicea - . . . - - - . - - 4405
02400  Tensrd sorvices - other 2,600 2,600 - - . . . - - - - . 2 504 600
02500 Totat Tenant Services ‘2,800 2800 - - . - - - - - - - 4538781
P00 Wamer 2440 24 408 . 42,750 42750 - 19,003 18,080 - - - - 817,042
03200 Electricty 8,180 3,180 - [.C}} 851 - k3 "] . - . . a2 400
03300 Gas . . - - - . = - - . . . 7,824
BIB00  Othar LTMes expenso 267 22675 - 12,184 12,184 - 10.818 10.618 - - - - 83 485
63000 Total Uiities _ Dang 2252 - 55,585 55,585 . 20,047 20647 . - p P 1,630,088
$4100 Ordinasry mainienance and opamtions - labor 260 2603 - 54,529 54,520 - . . - - - - 683,838
suony  Ordnary mantanance and operafions - tartarisis and aer a4n wun . 2480 2 40 . 10050 10050 . . . . 275,901
90300 and Op mons 22,015 - 98453 . - 25,108 5.108 - (<] [~ - 1,597.948
04500 Empk Denefi ordnary 5% 532 - £85 885 - - . - - . - 43 005
94000 Total Maintenance 259 & 25063 - 178.827 178 427 - 38,155 38,155 - 80 830 - 2 580,780
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Housing Authority of New Orleans

Financial Data Schedule ’
September 30, 2013
AMP 1- Operating Fund ~ Capftal Fung AMP2- Operating Fund ~ Capal Fung ANP3-' Operating Fund - Capital Fund AMP 4 - Opomting Fung  Capiisl Fung
Ling tem No. Oescrigtion LAD01001808 Program Program LADO1002709 Progam Program LADO 02802 Progrem __Pmogram LADOt003102

65100 Protoctive services - labar - B - - - . - - . - - .
85200 Protactive sarvices - other contract oot - - - - - - - - - - - -
B5300 Protective services - other - . . . . . . - . . . .
5500 wyen henafit condrita seivices . - - - . - - - - - - -
93000 Total Protective Sarvices - - - - . - - - - - - -
oa110 Property inyurance - - . . . . - . 128 085 128,065 -
08120 UabiRy nsurance - - - . - - - - - - - -
98130 Workmen's Compensaton - - - - - - . - - 1,141 1141 .
0140 AR other Insrmncs - - - . - - - - - £0 487 89,487 -
98100 Total nyoranca Premiums - - - - - - - - - 227 583 3_7& -
96200 Other genarzi expenses. - - - 7488 7485 - - - - 478,900 47800 -
96400 Bart catt - tanand rens - - - . - - - - . 42185 42,164 -
96500 Beverance expense - - - - . - - . - - - -
96000 , Total Other General Expanses - - - 7,488 7 488 - - - - 510,008 519.089 -
26700 Indarest axpenaa and Amartization Cost £83.315 683,315 - 1,025 080 1.025.080 - - - - - - -
88700 Interest axpense and Amortization cost 688315 688,315 - 1.025,080 1.028 060 - - - - - - -
6500 Total Oparaiing Experrans 884,118 884,118 - 2,228,813 2.213,314 13518 54,251 43,708 10,543 5,710.400 3,332,830 2276.579
97000 Exceas (Deficiency) of Revenim Ovat {Under) ¢ (884.118) (694,116) - (1.580.441) (1.580.441) - (25611) (25.619) 2,117,620 180.841 1,826,778
87400 Depraciation expemss - - - 205.814 285.814 - - - - 545,135 $45.135 -
BODOO Total Expenses 94,118 054,316 - 2512647 2480126 13,818 54.251 431708 10,543 6.855 544 4.270.965 2.378.579
10010 Operating transfer in 487,785 467,785 - 148 244 148,244 - - 10,543 10,543 - 708,472 768,472 -
10100 Total other finencing sources jusas) 487,765 467,785 - 148.244 148,244 - 10.643 10,543 - 08472 788472 -
10000 Exceas [Deficiancy) of Revanis Ovar (Under} Expensas (428.331) & {428.331) § - 3 (1,71&11) § (1,718-.01 i) 8 - $ (15.9 ] {1 5,& ] - 1,07267 8 C%WO 1,628.776
11030 Blegmning equity 202,078 2,026,078 - 81,824,192 61,924,192 - 430,503 430,503 - 28,638,887 26,538,087 -
11040 Price period equity [ ] of errom - - - 428.218 am 28 - - - - - 16928779 (1.928,778)
11190 Unit Montho AvaRable - - - 2318 2218 - . . - 4,692 4582 .
11210 Unt Montha Leasad - . . 2318 238 - - - - 4802 4662 .
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Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013
AMP 6 - Oparating Fund Caphtal Fund AMPB- Oparating Fung Capial Fund AMP 7. Opamting Fund Caphel Fund AMP 8 - Operzting Fund Cspsl Fund
Description LAOO1004107 “ Program . Program LAGO 1005108 Program Progrem LADD 006705 LADO1005804 Program Program
Protactive services - labor - - - - . - - - - - . -
Protecive services - othar w ooty - - - - - B - - - - - -
Protsctive services - othar - - - - - - - - . - - .
ployss bensft [T - - . - - - - - - - - -
Tota! Protective Bervices - - - - - . . - - - A
Property insurance 4280 4,280 - - - . . - - - - .
Lisbizy nsurgnce - - - - - - - . - - . -
‘Waorkman's Comperaatnn - . - - - - . . - N - -
AD other Insurance 3,802 3882 - - - - . - - - . -
Total insurence Premiums 8,152 8182 - - - - - - - M - -
Othar gener! expensas 2178 2,178 - 03 403 - 14848 148438 - - - -
Bad dedit - tenem rents . - - - - - . - N - - -
Eaverance mpensa - - - - - - - - - - - -
Total Otiver Genetal Expanses 2178 2178 - 403 403 - 14,848 14 848 - - - L)
frtmeact axpeme and Amartizxtion Cast . N - - . - - . - - - .
Dterest expense and Amortization cost - - - - - - - - - - . .
Total Opersting Expenses 550,088 (44352 503,038 680570 485828 5,151 o073 758,081 40.852 51 [ 2
Excass {Daficlency} of Revenua Ovar [Uinder} Operating 2380219 2880 2,007,550 (359.061) (398.061) . (2308 (220.675) . 10,628 19828 -
Daprectstion expertss 378 3,728 - 208,718 208 718 - 9447 9,447 - - - -
Total Expenses 582 412 {40,633) €09,038 699,698 To4 647 85,161 B80S, 160 787 528 082 861 560 72
Operating tranafer In $,853.001 1 853,601 - - - - 770330 179330 - 2302 ny -
Todal other financing sourcwa {uses) 1,853 001 1,853,601 - - - - 778330 779,330 202 0 -
Excess (Deficiency) of Revenus Over (Undsr) Expenses 3 4.230.304 3 2222044 § 2&“"'“0 3 {897,880} & (807 830) § &I&M mlne - 10018 8 10.818 -
Bepinning equiy 1,603,176 1,803,178 - 14,430,142 14,430,142 - 14,607 840 14,897,648 - 282,805 22,805 -
Priot period adjustmarnts, squity Irensfers, and perraction ef ertor - 2,007,880 {2,007,550) - - - - . . . .
Una Motths Availabla - - - - - - 888 888 - - - -
Unh Manths Leased . - - - - - ] BBA - - - -

01



Housing Authority of New Orleans

Financial Data Schedule
‘ September 30,-2013
AMP Q- Operuting Fund Capitel Fung AMP 10 - Oparatng Fund Cap2al Fund AMP 11 - Opatating Fund Capital Fynd AMP 12 - Qperuting Fund Captal Fund
Ling ftam Ne. LAGO1007203 Progem Progrem LADO1007801 Program Program LADO1008707 Program Propram LADO1008708 Program Program

£5100 Protocive services - labot - - - - - . - . . . - -
#5200 Protectivo sarvices - othar contract costa 370.274 370274 - - - - - - - . - -
01300 Prodacive sarvicas - ather . B . - - - - - - - - -
23500 benett ervices - . - - - - - - - - . -
95000 Total Protective Sarvices 370,274 ITD274 - - - - - - - . . -
8110 Property Imurence 82,988 . 62,888 - - . - - - - - - .
8120 Liabity insyrance 2 407 52,407 - . - - - - - - - -
90130 ‘Waorkmen's Companaston 10,685 10,588 . . - - - . B R . -
28140 Al other tnsurance 91,481 £1.481 - - - - - - - - - -
98100 Total bvsurance Premiuns 217,418 217,419 - - - . - - - - - -
BE200 Omhes ganaral expanses 2,018,191 e et . - . . - - - - - -
DBA00 Bad debt - triant fants 41,158 41,158 - . = . N - . - - -
20300 Severaence experme - . . . . - - . . . . .
8000 Total Other Genersl Expenses 3,057,347 1,052,247 . - - - - - - - . -
PaT00 Intarest expenss and Amortization Cost 819365 810.2385 - - - - 376.308 178,308 - - - -
870 Irtnrest expenes snd Amostization cost B16.365 810.365 - - - - 376,300 378,308 . - - -
D600 Totat Operting Expenses 7.141.357 9,554 648 £80.700 1053 800 357 687.081 855,000 10,005 214 353 90,252 118.271
97000 Exceas { of Over (Under} {40.378) (4,401.739) 4381381 24018 24,018 - (328.018) (395.918) - {63.364) (63.384) -
97400 Depracistion expense 311.148 311,146 - - - - 491,147 481,147 - - - -
90000 Total Expanses 7,452 500 £.865.704 586.708 1,063 €08 3s? 1,158.208 1,143,143 10,085 214 583 ¢ 96283 . 118,271
10010 Oparsting bamafer in 10,145.170 10.145,170 - as7 sy - - - - 108.091 108,001 -
10100 Tota) ofhar financing sources {uves) 10,145,170 10,145,170 - 387 as? - - . - 108,091 108.091 -
10000 Euxass (Deficiency) of Revenue Over (Under) Expenses n,mim $ 5.4&235 4.301.301 3 24373 § 2‘.3_73 ~ 3 887.085) 8 887,085/ - 64.7‘2_1 [] 5‘,717 ] -
11030 Beginning squity 81,555,408 81,555,408 - 3,700,500 3,708 556 - 38,248,183 38,349,153 7.081,15% 7.001,155 -
11040 Prior period sdjustmanty, equily transtars, and comechon of artars - 4.361,381 (4.381.381) - - - - - - - - .
11190 Unil Mantha Avaiable 3,150 3,158 - - - - 1,884 1884 - 192 w2 .
112w Unil Months Lessad 3,158 3,158 . - - - 1,884 1,884 - 102 %2 .
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Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013 ;

. AMP 13 - Operating Fund Cepited Fund ANP14 - Operating Fund Capital Fund AMP 15 - Openting Fund Ceplal Fund AMP 19 - Operating Fund Caphai Fund
Line tem No, Description LADG 1008709 " Progam Program LADD1O0A7 10 Program Program LADO1008808 rm Program LA2G1014713 Progrsm Progrem

85100 Protactiva sefvices - labor - - - - - - - - . - - -
5200 Protective uervices - GOt ONMract costa - - - - - . . . - - - -
95300 Prutactive sarvices - other - - - . - - . . - - - -
BS500 Empt benafl - rervicss - . . - - - - - - - - -
85000 Tatal Protactive Bervices - - - - - - - - = - - -
e8t10 Property insursnca . . . . . . . .. - - . .
Ba120 Liab{2y tnsurence - - - - - . - . - - - -
88130 ‘Workman's Companuation - - - - - - - - . - - -
66140 All othar Imsuranca - - - - - - - . . - - -
96100 Tota Insurance Premiums - - - . . - - - - - . -
98200 Oxher ganarel axpansas - - - (2277.910) (2277,018) - - - - 10408 10,408 -
08400 Bad debd - tanant rents - - - - - - - . - - - -
96800 Baverance expenss - - - - - . . . . . . .
#6000 Total Cther Goneral Expenses - - - (2.277.818) (2.277,818) - - - - 10.408 10408 -
08700 Interest axpense and Amortization Coat - - - - . - - - - - .
B8700 interest axpensa and Amortization cost - - - - - - - - - - -

08900 Total Opernting Expenses 109 480 108 4060 - _{2038 762) 2,036,752) - 040 887 353 369,007 381,181 8780
@000 Excess {Deficiency) of Revenus Over {Under) Op 9 {109.490) {100,480 - 3110680 2,750,438 380,224 7.0 7,820 Ll 083.058 08,058 -
87400 Depracixtion expanss 13,107 13107 - 13,788 13,788 - - - . . - - -

00000 Total Expenses 122,567 122,587 - {2.022,084) (2.022.004) ° - 1.040 887 353 BL081( 361,184 8,760
10010 Opummgtumfev in 14,022.713 14,023,713 L 438,010 438 010 - 383 353 - - - -
10100 Total ather Nnanting sources (uses) 14 023,713 14023713 - 438 0100 438 01D - 353 353 - - - -
10000 Excons (Deficiancy) of Revanue Ovar {Under) Expenses 3 13801118 § 13,801,118 § - 3,632,802 3,172,2 3 3802024 $ 2273 $ E& - m 3 583,058 -
11030 Beginning aquity 7.143.008 7,142,008 - - - 780,812 788912 - 11,850,480 11,850,466 -
11040 Priar period adj ‘aquiy and cormction of emmors - - - - 380,224 (380.224) - B - - . -
11180 Unn Months Avatiabls 57 57 - - - - - - - 1,260 1,280 -
11210 Unit Moriths Loased 57 7 - - - - - - 1.280 1.?&) .
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Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013
AMP 17 - Opersting Fund Capkal Fund AMP 18- Oparating Fund Caphal Fung AMP 10 - Oparsiing Fund Cagital Fund AMP 20 - Operating Fund Capitsi Furd
Lina [tam No. Dascriglisn LADD 1014718 Program LADD 1014205 Program Progam LADO 1D 46301 le-nm Progmm LADD1015302 Program Pregram

85100 Protacfive services - bor - - - B - - . - - - - .
95200 Protective servioss - ofher contract costs . - - - - - 224 624 224,024 - - - -
#5300 Protecive sonices - othet - - - - - - 37 3wz - . - -
05500 yee baneft - services - - - - - - 1 2687 - - - -
B5000 Totzl Protactive Sorvices - - - - - - 284 785 284 765 L) = L] L]
28110 Proparty tnsuranca . - - . - - 104214 104214 - - - -
w0120 Liabllty Insurance - - - - - - 81.700 51.780 - - - .
Pa130 Workman's Compenssticn - - - - - - 23,080 23,000 - - - -
08140 Al cthes tawrance - . . - - 48570 48579 - . - -
98100 Total insurancs Premiurs - - - - - 225642 225 802 - - - -
BE200 Omhar genoral opensay 422 422 - . - - Ba4%9 84459 - - -
98400 Bad deb! - tenant rents - - - - - - . - - - - -
8300 Geverznce expense . - - - - - a8 287 38087 - - . .
08000 Total Other Ceneral Expanses 42772 4.22 - - - - - 122,748 122.748 - - - -
o8700 intnrest expenss and Amortzation Cosl - - - - - - - - - - - -
98700 intarest axpense and Armeiizstion cost . - - - - - . - - - - -
2EB00 Total Openting Expenses e 119 370,686 5.232 514577 500,087 3400 4172940 3.602.742 240.207 81.100 »18 26.681
97000 Excwss of {Under) [0017) {0.017) - (495,088) [500,087) 13,088 {687,482} {5,188.381) 300,609 711.068 T711.963 -
07400 Deprecition expema 0,130 60,126 - - - - 360,016 60.510 - e e -
90000 Total Expernises. 430,254 402 3232 514,677 300.087 6,400 4533888 4.200 891 240,207 113.721 54,760 58,001
10010 Operaling transfec in - - - 434 DAS 434 968 - - - - 84,2680 84.280 .
10100 Total cther finercing sources (usas) . - . 434,085 434,563 - - - - 54 280 54,260 -
10000 Excass [Deficiency} of Revenus Over (Under) Expenses (69.163) § [89.153) § - 3 {80120 & [74.122) $ 13, 3 ___[1.248401) 8 (1.849.300) 300.800 § TE7 3 733627 & -
1330 Beginning squtty 4,268,088 4,298,888 - - - - 10,220,600 10,228,600 - 1,421,391 1,421,301
41040 Prioe period adjustmsnty. squity trancism, and comsction of & - - - - 13.008 . {12,088) - 300,859 {300,699) - - -
190 Linft Manths Avaiable 1,284 1,264 - - - - 4430 4430 - 108 08 -
1210 Unit Marihs Lassed 1,234 1284 - . - - 4420 440 - 108 108 -

94



Housing Authority of New Orleans

Financlal Data Schedule
September 30, 2013

AMP 21 - Operafing Fund  Capial Furd AMP22 - Operating Fund ~ Capited Fund AMP 73 Operstig Furd  Capital Fund AMP 25 - Operatig Fund  Captad Fund
Ling ftem Na L LAQDD 15401 Program Program LADD1015402 ' Program LADDIONGES Program Program LADD1025805 Program Program

95100 Protecive services - babor - - - 28748 28,748 . 145,084 145,004 - - - -
X0 Prolative services - other contraz coxts - - - 27,088 7,089 - 427,025 427,025 . - - -
S5300 Protoctive services - other - - - - - - - - - - .
85500 Ernpl bensti pr rvices - - - a7 IN - 4,381 4381 - - - -
5000 Total Protactive Services - - - 658,188 54.188 - 577,500 677500 - - L -
08110 Property insurancs - - - 2278 2213 - 94,378 84,379 - 811 811 -
#6120 Liab&y Insurance - . - - . - - - - - -
86130 ‘Workman's Compeneation - - - 2,763 2783 - 27,243 27243 - . . -
80140 All other insurance - - - 5688 3868 - 101,857 101,667 - - - :
086100 Totnl lnaurence Premiuma - - - 10,723 10,723 - 223,579 20578 - 811 811 -
8200 Other genoral exponses 20082 20823 - 432 (5.250) 9572 18,233 18,28 - 68,728 58,410 10.308
88400 Bad debt - tenan rants - - - - - - - - . . . .
98200 Ssvarance expenas - - . . . . - - - - . N
05000 Total Othsr Ganara! Expentes 200,623 200.823 - 4,).'!2 {5.250} 8.572 18.233 18,233 - 68,725 58410 10.308
05700 Imarest expanso k) Amortzation Cost - - - - - - - - - - -
9870 imtarest expanss shd Amortization cost - - - - - - N - - - -
BER0O Totel Opersfing Expenses 420010 410,538 18.474 2,086,288 356,568 1,706.802 1.633,585 1,563 550 70.045 458,739 448 433 10.308
o700 £xress (Defickncy) of Revants Over (Unda) {185.800} {185.800) - 2078424 {257,408) 3335920 (857,417 Esran . 284,424 a4 -
87400 Depracistion axponss - - - 89,769 69,780 - 2167 201871 - 1.273 12713 .
00000 Total Expansas 9.010 410,58 18474 2136,137 449 335 1,706,602 1.895.268 1.825.721 70.045 480,012 449,708 10,308
10010 Oporuting trunsfes in . - - 2616,644 2,818,844 - - - - 471,630 471,830 .
10100 Total ofhas financing sources {uses) - - - 2.810 844 2816 844 - - - - 471,630 471,630 -
10000 Exrams (Duficiency) of Revenus Over (Under) Expenses 3 1865. $ (‘I.w ] - 3 S,ﬁm 3 2.269.579 3335020 § |M&ml $ SMB.CEI - 3 734781 § 734,701 -
11020 Begimning aquity 3443158 3,443,156 - 7,436,168 7,436,168 - 7,002,087 T.002.987 - 3,042,648 3,042,640 -
11040 Priof period sfustn equly = of erorm - - - - 3,335,620 {3,335,920) . . . . . -
11180 Unk Months Avedable 604 804 - 80 5 - 152 1= - - - -
11210 Urd Months Lessed 804 804 - 0 80 - 152 192 - - - -
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Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013
AMP - Opersting Fund ~ Crpital Fung AMP 27 . Oparating Funs  Capital Fund AMP 28 - Opereting Fund ~ Capeind Fund AWP 30 - Opereting Fund  Caritl Fundd
Ling Rem No, Dmcripicn LA DS Program Program  LADO10R2101 Program Progrem LADO 1084702 Progrsm Program LAOG1087807 Program Program

5100 Protycive wernvicas - ladar - - - 4,885 4,005 - - - - - - -
B5200 Protactive services - other contract costs - - - 273,645 273,545 - - - - - - -
85300 Proteczive sarvices - ofhar - - - - - - - - - - - .
85500 bearall seivicas - - - 41 Ja1 - - . - - - -
85000 Tetal Protactive Services - - - JTR.651 278.651 - - - - - . -
s0110 Propenty (nsurence = = - o7.085 a7.085 - = - - - . -
m|120 LiabiRy Insurenco - - - - - - - - - - -
w130 Workmen's Compemstion - - - - - - - - - - - -
96140 Al pthar lnaurance - . - 8010 . 0) - . - - - - -
968100 Totsl insurenco Premiums - - - 78878 78,678 - - - . - . -
28200 Othes gararad expentet 3,202 axn . [ %¢rd (.%4r3 . - - . - . .
96400 Bad dodt - tenand rents. - - - - - . - . . . - -
98800 Ssverancs expense - - - . . .. . . .. N . -
98000 Total Other Ganeral Expenses 3,302 3302 - - 8772 8772 - . . . - - -
96700 Intnrest expense and Amartizstion Cosl . - - - . 0.570 9,670 . . _ -
96700 Imterest expense and Amortization cost - - - - - - 60,870 60,870 . N - -
63900 Total Oporating Expenses 204501 268 452 0.040 1,181,948 888.815 2331 255.808 260,204 53712 34281 34,281 -
97000 Excess {Dafickency) of Reventre Over (Undet) Op 9 (18,787} (16.707) - 1,271.384 (458.419) 1,720,803 {71.600) (71,600} - 227,681 227,881 .
87400 Dapracixtion expenss - . . 238 B A0 - - - - - . -
80000 Tots! Expenses 204 501 52 8,048 1317,749 1,124,418 783,01 25,638 20 284 6,372 34.201 34.201 .
10010 Operating transfer in . - - . . - 5,372 5,372 - - . -
10100 Total othar inancing sources (usses} - - - - - - 5372 5372 - - - -
10000 Exrasa [Deficiancy) of Revenue Over (Under} Expenses 5 {18.797} S (16,707) $ - ) 1&0.&01 $ !tmmr a1 1720600 S (M,zﬁ $ (88, 228) - 27.301 ] 227,881 -
11630 Baginning equiy 240,740 240,740 - 6.408,327 0,408,321 - 2007.101 2807101 - 820870 fn.670 -
11040 Priot perioa equity and of srony - - - . 1,720,803 (1,729,823 . - . B . -
11100 Unx Months Avalable 1,484 1,484 - 1078 1078 - 5 518 | - - - -
1270 Unn Months Lezsed 1,484 1,484 - 1078 1078 - 578 578 - - - -

96



Housing Authority of New Orleans

Financial Data Schedule

September 30, 2013
AMP 31 - Cperating Fund Caphyl Fund AMP 32 - Opaerating Fund Captal Fung AMP 33 - Operuting Fund Capisi Fung AP 35 - Opemting Fund Capital Fund
Line ham Na. Dexcription LAD107 1601 Program Program LAOG 1072602 Program Program LADO1O7T712 __Progrem LADO1002710 Program Program

85100 Prohcive services - tabor 833 [ZX) . 4,605 4,605 - - N - - - -
05200 Promcive sarvices - cther contract costa 4,0M a4 . 20,775 20778 - - . . . - -
95300 Protective sarvices - ofher - . - - - - < . . - - -
85500 ployes benstl atvican - . - . . - - - . - - .
e5000 Totxd Protactive Sarvices 4997 4.907 - 23,580 25.580 - - - - . - -
80110 Proparty insurence . - - - - - - N . . - -
98120 LiabiRy Insurence - - - - - - - - . - - .
03130 Workman's Compensation - - - . - - . . - - -
8140 All othex Imiutence - - - - . - . - . . - -
£4100 Totxd Insurznce Premiums. - - - - - - . - . - - -
PE200 Othor ganeral expenses 485547 485 567 - 408,680 400,650 - - . - - - -
98400 Gtwet dodrt - tenant rents - - - - - - . - - - - -
SEBO0 Gaverancs axpany - - - - - . - - - - - -
HE000 Totsl Other General Expenses ABS.657 A85.587 - 400 660 409,660 - - - . - -
6700 Inteves? sxpemrse and Amortization Cost - - - . - - 47,304 47,304 - 35.084 35084 .
Q8700 Intorest expense md Aroriteation cosy - - - - . - 47,304 47,304 - 35 084 38 084 -
05900 Total Oparating Expensas 617,457 805,017 12,485 733.785 88,111 458574 250,548 260,545 - 124,408 122.011 1,497
7000 Excass (Deficlency) of Revenue Ovat (Under) ] (552517) (652.617) - (425 413) {425,413) - [rey {47.621) . {35.259) (35.259) .
97400 Dwpreciation expanse 2).350 21.350 - 30,754 39.754 . - . . - - -
20000 Tots] Expenmms 840,832 620.387 12,485 773,530 727,885 45,074 269,545 280,545 - 124,408 122911 1,407
10010 Operating transter in - - - - - - - - . - - -
10100 Total other Snencing sources (uses) . - . - M - M N - . - -
10000 Excass {Deficiency) of Revenue Ovee (Under) Expenmes {575 B8T) § (575.27) - (42,167) $ (42,107) 3 $ (47&1) E] (4LE_2|) $ - ldﬂ)ﬂ'l 3 psma 13 -
11030 Beginning sty 2,369,724 2380724 - 4,087,300 4,687,300 - 110410 1719419 - 143,770 1,400,770 -
11040 Priot pariod adfustments, squity transfars. and comection of emoms (893,742) {883,747) - as3,742 833,742 - - - - - -
11100 Unzt Months Avalable [:1] 87 - a9 (1] - 720 720 - e ns -
11210 Unzt Morths Lesssd 87 87 - [l 681 : 260 860 - 76 kil ] -
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Housing Authority of New Orleans

Financial Data Schedule
September 30, 2013

AMP 38 - Oparating Fund Capital Fund AMP 37 - Oparaling Fund Capital Fund AMP 38 - Opearaiing Fund Capited Fund AMP 28 - Opérating Fund Capal Fund
Lins tym No. Deaczipion L Program L 1 __ Program Program LADO10E81D5. Program Program ! . Proprem Program Towml AMPS
95100 Protactve services - labor . - - - - . . . - - - - 188,243
B5200 Profective asrvices - cthar contract coste - . - - - - - -, .- - - B - 1,347,540
85300 Protectve sarvices - other - ! - . - - - - - - - - . 37210
85500 efit . asrvioss - . . . . . . . . . . - 7984
Bﬂﬁ Totzl Protactve Barvices - . . - - N N - - - - . 1577 823
8110 Property trsursnco 767 .7 - 12244 2244 - 10,681 10,681 - - . - 02017
89120 Lizhdny insurance - - - - . - - - - - - - 104,198
20130 ‘Workman's Comparmasan - - - . - - . - . . . - 84,772
o140 Al othet Inourmnce 10530 10,830 - 2381 7381 . 2,850 6,350 - - . - AN 752
ea1eg Tatal insurance Premiyms 18,167 18,187 - 19023 16.625 - ] 230 - - - - 1,054 837
BE200 Ofver genaral axparmes 50,808 L .80 1,500 23,783 8m - 24,778 24778 - - - . 2847537
B840 Bad dabt - tanant rems. 18357 1837 - 119 1,139 - 3,038 .08 - - - - 9,168
05300 Saversrcs expere N N « . . - . - . . . - 30287
96000 Total Other General Expenaes 812402 0.7 1,500 20002 20012 - 27.815 FiX1H - - - - 2,740
700 Inferext eypanss and Amostizahon Cosl - - - - - . - - - - - - 3082774
08700 Interest axpense arsd Amortiration coxt - - - - - - - - - - - . 3082374
SEI00 Total Operating Expanses 724,708 409,178 Q5510 831 81$ 407,370 24 248 385.552 157,3¢5 8 207 818 281 S 11,188 J2502 341
O7000  Excess [Dehclency) of Revenue Cvar (Under) Opersang (197742 (107,742 . (14010) o001 08,000 8831 881 . @8y @28y - 6,040,508
97400 Deprecision expanas 152.349 152349 - 148,60 148,002 - 30.627 0827 - - - - 3807234
90000 Totd Expenses 1,077,084 £51.579 425.50% TT8 548 634,30 M 245 A617% 187,072 2 neis 26 11,185 36,308,575
1010 Operating trarmster In 578,581 I8 581 - 212381 212281 - kalh( ] 210,788 . 28,978 298978 - 33,371,088
10100 Totl other Bnancing sources {uses) 376.501 7B - 212.281 24228 - 210,788 210.788 - 218978 218578 - 313.371.088
10000 Excass of fary Over {Under) 26500 $ 28,500 - L] S1333 3§ [!S.m' $ 5,000 IH.M_Z 3 189012 § - 104.343 § 104.343 3 - 38,914,452
11030 Beginning aaquity 6250631 62580821 - 0457844 0,487 844 2,000,534 2,608,534 [ C¥r-) 683,725 - 303,357,687
11040 Prior pariod adjus: equity and of emors - - - . 84,000 (u,m_m - - - . - - 428218
M0 Unit Mot Avatlable 348 30 - a2 m - 102 192 - - . - 7,008
11210 Unt MonDw Lemssd M8 3 - 37 prr] - 102 w2 - - - - 7.008
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Housing Authority of New Orleans

Schedule of Expenditures of Federal Awards
Year Ended September 30, 2013

Federal
Federal Awards CFDA # Expenditures
Direct Awards .
US Department of Housing & Urban Development
Public Housing:
’ Operating Subsidy : . 14.850 $ 11,489,580
ROSS Grant . ' 14.870 156,304
HOPE VI Cluster )
- HOPE VI - Urban Revitalization Program 14.866 -2,533,411
Choice Neighborhoods Implementation Grants 14.889 784,509
Total HOPE VI Cluster ' ‘ 3,317,920
Capital Fund Cluster
Capital Fund Program 14.872 23,901,359
Total Capital Fund Cluster 23,901,359
Housing Voucher Cluster
Housing Choice Vouchers 14.871 156,847,395
Mainstream 14.879 161,253
Total Housing Voucher Cluster 157,008,648
Section 8 SROs 14.249 413,022
Total HUD 196,286,833
Total Direct Federal Awards A 196,286,833
Indirect Awards
Department of Homeland Security
FEMA ’ 97.036 14,451,634
Total Department of Homeland Security 14,451,534
Total Indirect Awards 14,451,534
Total Federal l-‘lnanqlal Awards $ 210,738,367

Note: The accompanying schedule of expenditures of Federal Awards includes the federal
grant activity for the Housing Authority of New Orleans and is presented on the accrual basis
of accounting. The information in this schedule is presented in accordance with the
requirements of OMB Circular A-133, "Audits of States, Local Governments, and Non-Profit
Organizations." Therefore, some amounts presented in this schedule may differ from
amounts presented in, or used in preparation of the basic financial statements.
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GRANT NUMBER

BUDGET

Advances
Costs

Excess/(Deficiency) of Advances Due To
{(From) HUD

The Actual Modernization Cost Certificate
is in agreement with the Authority’s records

All modernization work in connection with
the grant have been completed

All liabilities have been paid and there are no
undischarged mechanics’, laborers' or material-
men's liens against the Project on file in any
public office where the same should be filed in
order to be valid. The time in which such liens
could be filed has expired

There were no budget overruns

Housing Authority of New Orleans

Certificate of Actual Modernization and Development Cost

September 30, 2013

LA48D001502-08 LA48BP001501-06 LA48P0O01501-09 LA4BROD1501-06 LA4BR0011501-09 LA48R001502-06
$ 1,406,227 $ 15,423,249 $ 16,263,547 $ 7,581,931 $ 1,763,727 % 2,186,139
$ 1,406,227 $ 15,423,249 $ 16,263,547 $ 7,581,931 3 1,763,727 $ 2,186,139

1,405,227 15,423,249 16,263,547 7,581,931 - 1,763,727 2,186,139
$ - $ - 3 - $ - $ - $ -

Yes Yes Yes Yes Yes Yes

Yes Yes Yes Yes Yes Yes

Yés Yes Yes Yes Yes Yes

Yes Yes Yes Yes Yes Yes
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- CohnReznick LLP
COHNDHREZNICK
Suile 1000
ACCOUNTING ¢ TAX » ADVISORY Charlotte, NC 28202-0210

Main: 704-332-9 100
Fax: 704-332-6444
cohnreznick.com

March 31, 2014

Board of Commissioners

Housing Authority of New Orleans
4100 Touro Street

New Orleans, LA 70122

To the Board of Commissioners:

In planning and performing our audit of the financial statements of the Housing Authority of New
Orleans (HANO) as of and for the year ended September 30, 2013, in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States, we considered HANO's intemal control over financial reporting (“internal
control’) as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of HANQO's internal control. Accordingly, we do not express an opinion on the
effectiveness of HANO'’s internal control.

However, during our audit we became aware of certain matters that we considered.to be an
opportunity for strengthening internal controls and operating efficiency. The appendix that
accompanies this letter summarizes our comments and suggestions regarding these matters.
We previously reported on HANO’s internal control in our report dated March 31, 2014 which
communicated material weaknesses in the internal control over financial reporting. This letter
does not affect our report dated March 31, 2014 on the financial statements of HANO.

We will review the status of these comments during our next audit engagement. We have
already discussed these matters with Sieglinde Chambliss, Chief Financial Officer, and will be
pleased to discuss these matters in further detail at your convenience.

This communication is intended solely for the information and use of Board of Commissioners,
management, the Department of Housing and Urban Development (HUD), and the Louisiana
Legislative Auditor, and is not intended to be and should not be used by anyone other than
these specified parties.

CohnReznick LLP
Charlotte, North Carolina
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APPENDIX

Declaration of Trusts (DOT)

HUD requires Public Housing Authorities to ensure a current DOT is recorded against all
property that has been acquired, developed, maintained, or assisted with funds from U.S.
Housing Act of 1937 (Act) funds. The requirement is long-standing and well established by
the Act, HUD regulations, and the Annual Contributions Contract. HANO does not have a
copy of the DOT for three if its properties. HANO should make sure it executes a DOT for
the three properties and make sure all DOT's remain current or have not expired.

Management Response:

As it pertains to the three properties in question, HANO has sought the DOT's from HUD
office and land-use records. This occurrence will be remediated during fiscal 2014.

Waiting List for the Housing Choice Voucher Program (HCVP)

The waiting list not a current representation of current standing of tenants. While HANO
does track the individuals on the waiting list and no compliance issues were noted, the
actual waiting list could be better maintained.

Management Response:

As with the audit finding 2013-1, HANO is continuing its comprehensive training program for
staff to ensure there is continuous communication of changes to federal program
requirements and internal policies and procedures as well as to convey an understanding of
performance expectations. It is the expectation of management the improvements in
performance of the Housing Choice Voucher Program will continue in the future and issues
will continue to diminish.

information Technology {IT) Emergency Administrator Account

Management outside of IT does not have administrative accounts for all servers, firewalls,
and routers, for use in an emergency. The IT Director and Computer Technician are the only
two individuals with administrator access to these systems.

Risk: When senior management does not have emergency administrator accounts for all
servers, routers and firewalls, in the event of a service outage if the personnel with
administrator accounts are not available the Organization may not be able to access and
process financial information in a timely fashion.

Management Response:

This occurrence will be remediated by creating and saving the passwords at a location
accessible by the Chief Financial Officer during fiscal 2014.

Audit Logqing
On the Windows 2008 Active Directory:

a) Audit logging is enabled. However, the logs are not reviewed daily, or at least weekly to
detect unauthorized activity.



APPENDIX
(Continued)

b) Maximum security log size is not set to at least 82 MB.

Risk: The audit logging described above is weak and unauthorized activity may not be
detected in a timely manner. In the event of a breach, HANO may lack evidence to
investigate and take legal action against the guilty party.

Management Response:

This occurrence will be remediated by reviewing the logs daily and configuring the security
log size to 82 MB during fiscal 2014.

Act as Part of the Operating System

On the Windows 2008 Active Directory server, "Act as part of the Operating System" has not
been set to a value of no one as recommended by Microsoft.

Risk: Act as part of the operating system allows full access to the network and the ability to
change or delete any part of the network. If this privilege is not set to 'no one’ then an
unauthorized individual may perform highly destructive acts and not be detected. This can
lead to (1) unauthorized changes, (2) destruction of programs, data, and information, and (3)
unauthorized disclosure.

Management Response:

This occurrence will be remediated by configuring the setting to Microsoft recommendation
during fiscal 2014. ‘

Logon Banner

On the Windows 2008 Active Directory server, users are not presented with a logon
message warning against unauthorized access and use of the system and related penalties.

Risk: If users are not presented with an interactive message when attempting to logon
warning them about unauthorized activity then in the event of unauthorized activity, HANO
may not be able to take legal action against the guilty party. This also can lead to (1)
unauthorized changes, (2) destruction of programs, data, and information, and (3)
unauthorized disclosure.

Management Response:

A logon banner will be implemented during fiscal 2014.

Status of Fiscal 2012 Management Letter Comments



APPENDIX

(Continued)
ftem Comment Status
A. Information Technology (IT) Risk Management Closed
B. Network controls Closed
C. Outsourced Service Provider Controls Closed
D.- [T Documentation Update Closed
E. Third-party Management Properties Closed



